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1143-1147 16th St NE washington . 20002

NEWLY BUILT MULTIFAMILY PROPERTY MINUTES
FROM THE H STREET CORRIDOR



1143-11477 16th St NE

Washington D.C. 20002

Overview < Experience modern elegance with this newly constructed six-unit

masterpiece in Trinidad.

* The property features three stunning fownhome-style condos, each

offering two units—one upper and one lower per “stack,” designed
for ultimate comfort and style.

e

* With six dedicated parking spaces behind the building, each unit
enjoys its own exclusive spot, adding convenience to luxury living.

* This is a rare opportunity fo own in one of D.C.’s most upwardly
mobile neighborhoods.
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Location -« Blocks from the vibrant H-St Corridor, Union Market, National

Arboretum, and Gallaudet University.

Investment ° ¢ units of 2,030 SF townhome-style condos.
Potential * Upper units have 3 bedrooms, 1 den, and 3.5 baths.

e Lower units have 2 bedrooms, 1 loff, and 3.5 baths with a patio and stairs
to the parking lot.

* Each unit has a dedicated parking space behind the building.
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Sheet1

		Price		$4,000,000		$4,000,000		$4,000,000		$3,700,000		$3,700,000		$3,700,000		$3,400,000		$3,400,000		$3,400,000

		Units		6		6		6		6		6		6		6		6		6

		AVG unit rent		$3,500		$4,000		$4,500		$3,500		$4,000		$4,500		$3,500		$4,000		$4,500

		Gross annual rent - 100%		$252,000		$288,000		$324,000		$252,000		$288,000		$324,000		$252,000		$288,000		$324,000

		Stabilized 85% occupancy		$214,200		$244,800		$275,400		$214,200		$244,800		$275,400		$214,200		$244,800		$275,400

		Management and Operation		$14,994		$17,136		$19,278		$14,994		$17,136		$19,278		$14,994		$17,136		$19,278

		Maintenance and Repair		$4,284.00		$4,896.00		$5,508.00		$4,284.00		$4,896.00		$5,508.00		$10,710.00		$4,896.00		$5,508.00

		Utilities		$6,426.00		$7,344.00		$8,262.00		$6,426.00		$7,344.00		$8,262.00		$10,710.00		$7,344.00		$8,262.00

		General Cost		$4,284.00		$4,896.00		$5,508.00		$4,284.00		$4,896.00		$5,508.00		$6,426.00		$4,896.00		$5,508.00

		Insurance and Taxes		$14,994.00		$17,136.00		$19,278.00		$14,994.00		$17,136.00		$19,278.00		$14,994.00		$17,136.00		$19,278.00



		NOI		$169,218.00		$193,392.00		$217,566.00		$169,218.00		$193,392.00		$217,566.00		$156,366.00		$193,392.00		$217,566.00

		Annual CAP rate at 85% Occupancy		4.2%		4.8%		5.4%		4.6%		5.2%		5.9%		4.6%		5.7%		6.4%





Sheet2

						1143		1145		1147		Grand Total

		Unit A		1st Floor		1010		1010		1010

				2nd Floor		740		740		740

				Total		1750		1750		1750



		Unit B		1st Floor		1015		1015		1015

				2nd Floor		1015		1015		1015

				Total		2030		2030		2030



		Grand Total				11340






Exterior Photos

Exterior Parking



Interior Photos
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. 1-MILE RADIUS
Demographlcs FROM THE SUBJECT PROPERTY

z = VY CITY :
> /
ﬁ--""ﬂ Mational Bonsai & @
WAL Ol .!'E.F’Enjlnq Museurmn U
;'?.:r \{:.r G |
e, A\ ’
o 8 Median Household Income
4 NORTHEAST
& WASHINGTON
# TRINIDAD ¥ i
SUBJECT
PROPERTY
0¥ $758,720
A"’l W Median Home Value
5 .
/.:-f U:
y -
.il{!?
)
g CARVER / 30 13 1
7 LANGSTOMN
ET H St NE {_____.J-_‘F:" - 9
1OR f_,,j—ﬁf g R e Total Households
i =Ming R e

62,958

Total Population

35

Median Age

Source: % CoSu



Demographics
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Demographics

Population By Race & Hispanic Origin
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Demographics

Household Income Household Income By Age
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RECENT SALES
Comparables

Address

816 5th St NE

1734 Montello Ave NE
1019 18th St NE

816 8th St NE

815 8th St NE

1305 Omen St NE
AVERAGE

Beds FB HB

6

4

10 10

4
5
6
4
5.833

4

[ - R &

Totdl

SQFT
3,137
3,229
3,430
3,750
3,840
3,144
3422 §

Original List

Price

$1,400,000
$1,500,000
$2,190,000
$1,399,000
$1,100,000
1,517,800.0

Current
Price
$1,499,500
$1,400,000
$1,500,000
$2,190,000
$1,399,000
$1,100,000
$1.514,750

Close Price

$1,399,000
$1,100,000
S 1,249,500

Close Date

2025/03/07
2024/04/11
2023/10/06

$1.515M x 3 = $4.545M

Parking

CDOM
Spaces

1 0
1 62
370
2 74
1 194
0
1.25 116.667

The existing comps for a similar property is

Currently offered at $1,34M per
townhome x 3 = $4.02M

This is a bargain.



Analytical Display - 2025-02-18

		Address		Beds		FB		HB		Total SQFT		Original List Price		Current Price		Close Price		Close Date		Parking Spaces		CDOM		List Agent Full Name		Selling Agent Full Name

		816 5th St NE		6		4		1		3,137				$1,499,500						1		0		Karl Philippe Taborda

		1734 Montello Ave NE		10		10		0		3,229		$1,400,000		$1,400,000						1		62		James Powell

		1019 18th St NE		4		4				3,430		$1,500,000		$1,500,000								370		Danielle M McConnell

		816 8th St NE		5		5				3,750		$2,190,000		$2,190,000				3/7/25		2		74		Robert W Johnston		Tammy S Britt

		815 8th St NE		6		5		1		3,840		$1,399,000		$1,399,000		$1,399,000		4/11/24		1		194		Jennifer S Smira		Chelsea S. Owusu

		1305 Orren St NE		4		4				3,144		$1,100,000		$1,100,000		$1,100,000		10/6/23				0		NON MEMBER		Jennifer A Kalis

		AVERAGE		5.8333333333		5.3333333333		0.6666666667		3,422		$   1,517,800.0		$1,514,750		$   1,249,500				1.25		116.6666666667






C bl RECENT RENTALS
Ompara CS 01/01/2024 - 02/15/2025

.’rél units c(wjf 2030 SF townhome

P . style condaos.

Address Beds FB HB ;?;ETI I.cl)s, Tg'r?:; C:r ?Leent ?:::’: Close Date Fs’z:(g: DOM : :ggesrﬂ;ss .hove 3BDs, 1 Den,
1258 Neal St NE 3 3 1 2568 $4,850  $4,850 2025/02/28 1 19 | « Lowerunitshave 28s, 1 Loft,
1117 5th St NE #2 2 2 1 1,800  $4,500  $4.500 2025/02/22 19 | e Dok oy PO and stets
921 9th St NE 3 2 1 3062 $3900 $3900  $3,900 2024/05/31 2 5

1153 Neal St NE #A 3 2 1 2100 $3750 $3.500  $3,500 2024/09/28 2 112

652 L St NE #1 3 3 0 1,800 $3500 $3.500  $3,500 2023/12/22 0 9

824 7th St NE 3 2 1 1,872  $3,400 $3.400  $3.400 2023/06/16 61

1018 9th St NE 3 2 1 1,866 $4,900 $4700  $4,700 2023/03/10 8 .| WA b
1258 Neal St NE 3 2 1 1,842  $4,650 $4755  $4755 2023/04/19 1 24 o 2 4
AVERAGE 288 2 1 2114 $4181 $4,138 § 3,959 1.2 32125 - f”“ﬁ

v

The market rate rental for the upper unit (3.5bd/3.5ba) is $4000 a month

The market rate for the lower unit 2.5/3.5 has only one example, and is listed at $4500 for
19 days. We will use a very conservative figure of $3000 for the lower unit, as it only has a
2 bedroom, despite having a bedroom sized loft.

This gives us a conservative estimate of $7000 per stack, or $21,000 for the three
townhomes.




Analytical Display - 2025-02-18

		Address		Beds		FB		HB		Total SQFT		Original List Price		Current Price		Close Price		Close Date		Parking Spaces		CDOM

		1258 Neal St NE		3		3		1		2,568		$4,850		$4,850				2/28/25		1		19

		1117 5th St NE #2		2		2		1		1,800		$4,500		$4,500				2/22/25				19

		921 9th St NE		3		2		1		3,062		$3,900		$3,900		$3,900		5/31/24		2		5

		1153 Neal St NE #A		3		2		1		2,100		$3,750		$3,500		$3,500		9/28/24		2		112

		652 L St NE #1		3		3		0		1,800		$3,500		$3,500		$3,500		12/22/23		0		9

		824 7th St NE		3		2		1		1,872		$3,400		$3,400		$3,400		6/16/23				61

		1018 9th St NE		3		2		1		1,866		$4,900		$4,700		$4,700		3/10/23				8

		1258 Neal St NE		3		2		1		1,842		$4,650		$4,755		$4,755		4/19/23		1		24

		AVERAGE		2.875		2.25		0.875		2,114		$4,181		$4,138		$   3,959				1.2		32.125






Pro Forma Financials — Currently Vacant

$4,000,000 | $4,000,000 | $4,000,000 | $3,700,000 | $3,700,000 [ $3,700,000 [ $3,400,000 | $3,400,000 | $3,400,000
6 6 6 6 6 6 6 6 6
$3,500 $4,000 $4,500 $3,500 $4,000 $4,500 $3,500 $4,000 $4,500
o $252,000 | $288,000 | $324,000 | $252,000 |  $288,000 | $324,000 | $252,000 | $288,000 |  $324,000
. $214,200 | $244,800 | $275400| $214,200 | $244,800 | $275400| $214,200 | $244,800 |  $275,400
e $14,994 $17,136 $19,278 $14,994 $17,136 $19,278 $14,994 $17,136 $19,278
T $4,284.00 | $4,896.00 |  $5508.00 |  $4,284.00 | $4.896.00 | $5,508.00 | $10,710.00 | $4,896.00| $5,508.00
$6,426.00 | $7.344.00 | $8,262.00 | $6,426.00 | $7.344.00| $8,262.00| $10,710.00 | $7.344.00 | $8,262.00
$4,284.00 | $4,896.00 | $5508.00 | $4,284.00| $4.896.00| $5508.00| $6,426.00| $4.896.00| $5,508.00
et $14,994.00 | $17,136.00 | $19,278.00 | $14,994.00 | $17,136.00 | $19,278.00 | $14,994.00 | $17,136.00 | $19,278.00
$169,218.00 | $193,392.00 | $217,566.00 | $169,218.00 | $193,392.00 | $217.566.00 | $156,366.00 | $193,392.00 | $217,566.00
4.2% 4.8% 5.4% 4.6% 5.2% 5.9% 4.6% 5.7% 6.4%

85% Occupancy

This is a theoretical comparison of multiple scenarios using various financial assumptions

The investor must conduct his own study. We guarantee nothing.

$4M remains the offered price.




Sheet1

		Price		$4,000,000		$4,000,000		$4,000,000		$3,700,000		$3,700,000		$3,700,000		$3,400,000		$3,400,000		$3,400,000

		Units		6		6		6		6		6		6		6		6		6

		AVG unit rent		$3,500		$4,000		$4,500		$3,500		$4,000		$4,500		$3,500		$4,000		$4,500

		Gross annual rent - 100%		$252,000		$288,000		$324,000		$252,000		$288,000		$324,000		$252,000		$288,000		$324,000

		Stabilized 85% occupancy		$214,200		$244,800		$275,400		$214,200		$244,800		$275,400		$214,200		$244,800		$275,400

		Management and Operation		$14,994		$17,136		$19,278		$14,994		$17,136		$19,278		$14,994		$17,136		$19,278

		Maintenance and Repair		$4,284.00		$4,896.00		$5,508.00		$4,284.00		$4,896.00		$5,508.00		$10,710.00		$4,896.00		$5,508.00

		Utilities		$6,426.00		$7,344.00		$8,262.00		$6,426.00		$7,344.00		$8,262.00		$10,710.00		$7,344.00		$8,262.00

		General Cost		$4,284.00		$4,896.00		$5,508.00		$4,284.00		$4,896.00		$5,508.00		$6,426.00		$4,896.00		$5,508.00

		Insurance and Taxes		$14,994.00		$17,136.00		$19,278.00		$14,994.00		$17,136.00		$19,278.00		$14,994.00		$17,136.00		$19,278.00



		NOI		$169,218.00		$193,392.00		$217,566.00		$169,218.00		$193,392.00		$217,566.00		$156,366.00		$193,392.00		$217,566.00

		Annual CAP rate at 85% Occupancy		4.2%		4.8%		5.4%		4.6%		5.2%		5.9%		4.6%		5.7%		6.4%






NEIGHBORHOOD

H STREET CORRIDOR
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NEIGHBORHOOD

UNION MARKET DISTRICT

uounNe //
> PNC
Harry Thomas Way NE /4 N
Pracania i . O UNIONMARKETDC.COM
S SCOTCH % A - 3 . .
" ”"s% woode*“ “Union market is a fresh food venue born
o\
y .
5 7 & Coﬂmg?n&ed over 200 years ago. It’s been a great unifier
1 QI ul § & for DC - connecting people from a variety of
@ ululemon Moy, , backgrounds.”
b 5 - S MARKET _
g L FRAMEBRIDGE 7 An authentic market of culture and commerce.
o . »; g” A true gathering place that serves as an inviting
(=) ey s THE VILLAGE melting pot of old-world heritage and new-
g 4 Q/ P cofe y world opportunities. Union Market is home to
z theory’ |. & S 40+ restaurants, bars and retail establishments.
g %4y ® & f Union Market is a place where businesses scale
NE NoMa-Gallaudet U M5 N 4 4 and grow - where neighbors, students, DC
i N4 P 5 Fifness . . X
Metro Station 4& 0% St.Anselm ‘ ¢ ’rronsplorﬁs, artists and tourists come .’ro find a
L (soek .o & community they can shape and call their own.
7 S
d STEwapzzEs &

Edward Miner
Gallaudet Residence

3
V. opueliy
NS Yis

1 m ‘
5‘.

i ||_|l -_' LE4




THE CENTURION GROUP

TTR | Sotheby’s

INTERNATIONAL REALTY

For more information about this listing or to view Centurion Group’s entire inventory, please visit

https://www.dmvcenturiongroup.com/

Exclusive Point of Contact

David Park | Managing Principal
+1.646.644.2564
dpark@ttrsir.com

2300 Clarendon Blvd. Suite 200
Arlington, VA 22201


https://www.dmvcenturiongroup.com/
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