INDUSTRIAL / FLEX BUILDING

719 NW
29TH ST

B MIAMI, FL 33127

N
-
* 4
004

X
4§

*

4
t‘.'

+
L
*

K
LA RN
L )
"0‘:‘ I'..‘
LRXXX
)

-
A/

i




EXECUTIVE
SUMMARY

Gridline Properties is pleased to present the exclusive
offering of a free-standing, industrial/mixed-use building
located at the gateway of Wynwood and Allapattah. The
property was renovated in 2024 and is strategically
positioned within one of the city’s most active urban
growth corridors, benefiting from strong demand
fundamentals and accelerating redevelopment momentum.

The asset is 100% occupied by a single tenant, a
well-established music studio and recording business,
operating under a long-term lease with annual rental
Increases, providing stable in-place cash flow. The offering
is an attractive opportunity for investors seeking
dependable income today while maintaining exposure to
one of South Florida’s most active corridors.

Zoned industrial with the ability to develop up to eight (8)
stories and potential eligibility under the Live Local
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program, the property offers compelling long-term I &R L% 2 ) A __e—-'_,..l-—u-ql

redevelopment optionality. This investment is well suited
for buyers seeking a combination of current vield, durable
tenancy, and embedded value creation potential in one of
Miami’s most dynamic infill submarkets.




PROPERTY
HIGHLIGHTS

TYPE Industrial / Flex Building
BUILDING SIZE 2,634 SF
TOTAL LOT SIZE 5,873 SF

ZONING D1

OCCUPANCY  100%
CAP RATE 5.41%

APPROX NOI $92,904

PSF $651

PRICE $1,715,000

GATED PARKING
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LOCATION
OVERVIEW

The subject property is in Allapattah, one of Miami’s
most rapidly evolving urban submarkets, strategically
positioned at the gateway between Wynwood and
Miami’s urban core. Long recognized for its central
location and industrial character, Allapattah has
emerged as a focal point for reinvestment, benefiting
from its proximity to Miami’s most established cultural,
employment, and lifestyle districts.

The property sits immediately west of Wynwood, one
of Miami’s premier mixed-use neighborhoods, and is
minutes from Downtown Miami, Brickell, and the Miami
Design District. This highly connected location
provides direct access to Miami’s primary employment
centers, residential density, and creative hubs, while
maintaining the flexible zoning and lower basis
historically associated with Allapattah.

As development activity continues to expand outward

from Wynwood and the urban core, Allapattah is

increasingly viewed as a natural next frontier—offering
iInvestors the opportunity to secure well-located assets
at the intersection of current cash flow, redevelopment
optionality, and long-term urban growth.
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READY TO SCHEDULE A TOUR?
CONTACT US

ALFREDO RIASCOS

Broker / Principal
B

MATEO ROMERO

Partner / Senior Associate
N

786.325.5647
ariascos@gridlineproperties.com

954.805.7078
mromero@gridlineproperties.com

www.gridlineproperties.com
info@gridlineproperties.com
305.507.7098

FOLLOW US
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Procuring broker shall only be entitled to a commission, calculated in accordance with the rates approved by our principal only if such procuring broker executes a brokerage agreement aceptable to us and our principal and the conditions as set forth in the brokerage agreement are
fully and unconditionally satisfied. Although all information furnished regarding property for sale, rental, or financing is from sources deemed reliable, such information has not been verified and no express representation is made nor is any to be implied as to the accuracy thereof
and it is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or financing,or withdrawal without notice and to any special conditions imposed by our principal.

Non-Endorsement & Disclaimer Notice



