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+/- 24,709 SF
DEVELOPMENT
OPPORTUNITY

Lee & Associates is pleased to present a rare opportunity to 

acquire a ±24,709 square foot multifamily redevelopment site 

in Bankers Hill located just one block from Balboa Park in the 

heart of San Diego. Comprised of three contiguous parcels, 

this site offers an exceptional canvas for developers to capi-

talize on strong multifamily demand in one of San Diego’s 

most desirable and walkable urban neighborhoods.

Offering Highlights:

• Land Area: ±24,709 SF across 3 contiguous parcels

• Zoning: CC-3-8 + CC-3-9 (Complete Communities 8.0 FAR) 

• Location: Just one block from Balboa Park – walkable to 

  museums, cafes, transit, and employment hubs

• Potential: Ideal for market-rate, affordable, or luxury multi

  family housing

• Accessibility: Easy freeway access and proximity to

  Downtown, Hillcrest, and North Park

This is a strategic opportunity for developers and investors 

seeking to deliver housing in a high-barrier, high-demand 

market with enduring appeal.

3315 4TH AVE, 3330-34 5TH AVE, & 428 THORN ST

PROPERTY OVERVIEW
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SALES PROCESS

Offering
Structure

Offer
Requirements

Seller
Review

Best and
Final

Due Diligence
Materials

Offer Submission
Deadlines

Property is offered on an 
unpriced basis; sellers will review 
all offers based on terms, timing, 
and certainty of execution.

All offers should include price 
and deal terms, proof of funds or 
lender relationship, closing 
timeline, and a summary of the 
buyer’s experience.

Sellers will evaluate proposals 
based on pricing, terms, and 
buyer qualifications.

Shortlisted parties may be 
invited to submit a Best & Final 
offer.

Preliminary due diligence 
documents will be made 
available upon execution of a 
Confidentiality Agreement (CA).

3315 4TH AVE, 3330-34 5TH AVE, 428 THORN ST | SAN DIEGO, CA 92103

Sellers reserve the right to 
accept offers at any time.



Although all information furnished regarding property for sale, rental, or financing is from sources deemed reliable, such information has not been verified and no express representation is made nor is any to be implied as to the 
accuracy thereof and it is submitted subject to errors, omissions, change of price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.
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For more information or tours,
please contact:




