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55-28 98" St, Corona

CORONA Queens Zoo D)

QUEENS

Offering Summary Property Overview
Located in the heart of Corona, Queens, this updated and recently renovated 6-unit walk-up

multifamily building presents an exceptional investment opportunity with a strong existing income

SR FilEE8 $2,299,999 and long-term upside. The property features a desirable unit mix consisting of four one-bedroom
Building Size: 4070 SF apartments and two spacious two-bedroom apartments, each with its own private terrace. Utilities
g ’ 070 Paid By Tenant (Seperate Meter): Heat and Gas. The building and units have been well maintained
. with numerous updates throughout, including a updayed sprinkler system, new boiler, and
Lot Size: 2004 SF . . ) .
’ surveillance security camera system, offering enhanced safety and security. The property also
Numb f Units: includes a finished basement with additional usable space, as well as parking that generates
UL SR UL S 6 additional income potential. Conveniently located near public transportation, shopping, restaurants,
Pri E: schools, and major highways, this turnkey asset offers an attractive combination of cash flow,
rice / SF: $737.10 modern upgrades, and long-term value in one of Queens’ most established neighborhoods.
Typical Floor 1,356 SF
e R6 B Property Highlights
Year Built: 1987 Sprinkler System
Parcel ID: 01906-0042 Survelance Security Cameras
Seperate Boilder for each APT
Cap Rate: 6% P
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THE PROPERTY CONTAINED WITHIN THIS DOCUMENT IS BEING EXCLUSIVELY REPRESENTED BY DOUGLAS ELLIMAN REAL ESTATE COMMERCIAL DIVISION, 550 SMITHTOWN BYPASS STE. 117 SMITHTOWN, NY 11787 631.858.2405 €2023DOUGLAS ELLIMAN COMMERCIAL OFLI,LLC. ALLMATERIAL PRESENTED
HEREIN IS INTENDED FOR INFORMATION PURPOSES ONLY. WHILE THIS INFORMATION IS BELIEVED TO BE CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUTNOTICE.ALL PROPERTYINFORMATION,INCLUDING, BUT NOTLIMITED TOSQUARE FOOTAGE,
ROOM COUNT, ZONING IN THE LISTING SHOULD BE VERIFIED BY YOUR OWN ATTORNEY, ARCHITECT OR ZONING EXPERT. IF YOUR PROPERTY IS CURRENTLY LISTED WITH ANOTHER REAL ESTATE BROKER, PLEASE DISREGARD THISOFFER.ITIS NOTOUR INTENTION TO SOLICITTHE OFFERINGS OFOTHER
REAL ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY.
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55-28 98" St, Corona

Annual Rent Monthly Rent # of Beds

APT 1F $18,600 $1,550 1
APT 1R $17,100 $1,425 1
APT 2F $28,800 $2,400 2
1
2
1

APT 2R $21,960 $1,830
APT 3F $25,200 $2,100

APT 3R $21,600 $1,800

Annual Income $139,260

Anual Expenses $36,914

RE Tax’s $19,600
Property Insurance $7,300
Water $2,800
Electric Common Area $840
Maintenance $4,000
Sprinkler inspection $900
Boiler Tune Up $600
Surveillance cameras $74
Building Supplies $800
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6-Unit Multi Family Buimding For Sale

55-28 98" St, Corona
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7,070 19,144 67,150
2.9 3.0 2.9
$85,285 $91,984 $95,270
$625,595 $640,065 $597,120
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Commercial

Commercial real estate involves more than just property listings. To get the most
effective results, you need to partner with a company that has a full complement of
services and an in-depth team of professionals to help with all of your needs.
Douglas Elliman’s team of commercial real estate experts is committed to
unrivaled performance standards when working with tenants, investors,
purchasers and owners. We represent all major property types including office,
industrial, retail, apartment and land. We treat each assignment with commitment
and focus, from a single transaction in a local market to national and multi-market
assignments. We help negotiate contracts, coordinate construction and provide
both property management as well as ongoing advisory service to satisfy your
changing real estate needs. Our breadth of market knowledge, unprecedented
network and use of innovative technology extend to all types of property
transactions.
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