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1.01 Acres Route 60 (Globe, AZ)
E US Highway 60 Near S. Ragus Road, Claypool, AZ 85532



N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

S P E C I A L  C O V I D - 1 9  N O T I C E

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary,

especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf

of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its

investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues,

tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not

guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

Activity ID #ZAF0070118

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and

should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified

information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence

investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected

financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with

State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its

occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified,

and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever

regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

THIS IS A BROKER PRICE OPINION OR COMPARATIVE MARKET ANALYSIS OF VALUE AND SHOULD NOT BE CONSIDERED AN APPRAISAL. This information has been secured from sources we

believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must

verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2020 Marcus & Millichap. All

rights reserved.

N O N - E N D O R S E M E N T  N O T I C E

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial

listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

OFFICES THROUGHOUT THE U.S. AND CANADA
marcusmillichap.com



1.01 Acres Route 60
(Globe, AZ)
E Highway 60 Near S Ragus Rd, Claypool, AZ, 85532

Price/Acre $500,069

Price/Sq Ft $11.48

APN 206-05-002B

Taxes 2023 $125

Opportunity Zone Yes

Listing Price

$505,000
Lot Size

1.01 Acres
Zoning

Commercial (C2)



Marcus & Millichap is pleased to exclusively present for sale +/- 1.01 acres of
vacant commercially zoned land (C-2 Intermediate Commercial District) on
Route 60 in Globe, Arizona. With an estimated 2020 population of 7.3k,
Globe is county seat for Gila County, which has an estimated 2023 population
of 54k. Globe is located about 90 minutes east of the Phoenix metro area and
2 hours and 15 minutes northeast from Tucson. 

 

The subject property is located near the Walmart Supercenter, which is one
of the busiest commercial areas in the city.  The property is also just north of
the high school, hospital and speciality medical offices.

 

C-2 zoning is intended to permit most types of commercial activities oriented
to a larger segment of population than the average neighborhood zoning and
includes the sale of commodities or performance of services. Permitted uses
include retail sales, office building, hotel and establishments serving food
and beverages, indoor or out-of-doors.

 

The downtown area is experiencing $22M revitalization of a 64 unit senior
housing project, which will be completed in late 2024.  The City Council
recently approved the 58 acre Marigold Village project.  When completed it
will offer over 700 different opportunities for housing from mid rise to
condominiums to residential townhomes as well as a hotel and event center.

 

The property has +/- 300 ft of frontage on Rt 60 and level topography. City of
Globe water and sewer services are located near the property line. Buyer to
verify all utility locations and capacity levels during due diligence period.

Near Busy Commercial Area.

C-2 Intermediate Commercial District permits Drug Store, Retail, Office,
Hotel, Food & Beverage, etc.

Avg HH income $58.6k within 5 mile radius.

18.6k Vehicles/Day (CoStar 2018)

Located within a Federal Opportunity Zone and Non-Metro Difficult to
Develop (DDA).

Community Focus on Increasing Tourism and Diversity of Housing
Options.
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POPULATION 1 Mile 3 Miles 5 Miles

2028 Projection

Total Population 1,695 8,298 13,947

2023 Estimate

Total Population 1,688 8,294 13,914

2020 Census

Total Population 1,741 8,395 14,028

2010 Census

Total Population 1,899 9,369 15,239

Daytime Population

2023 Estimate 2,087 6,543 12,631

HOUSEHOLDS 1 Mile 3 Miles 5 Miles

2028 Projection

Total Households 667 3,411 5,704

2023 Estimate

Total Households 662 3,401 5,671

Average (Mean) Household Size 2.4 2.4 2.4

2020 Census

Total Households 658 3,377 5,633

2010 Census

Total Households 731 3,737 6,040

HOUSEHOLDS BY INCOME 1 Mile 3 Miles 5 Miles

2023 Estimate

$250,000 or More 0.1% 0.2% 0.6%

$200,000-$249,999 0.4% 0.3% 0.6%

$150,000-$199,999 2.4% 2.1% 2.4%

$125,000-$149,999 2.7% 1.9% 3.3%

$100,000-$124,999 7.3% 6.4% 6.7%

$75,000-$99,999 10.5% 12.1% 12.2%

$50,000-$74,999 25.5% 22.1% 23.0%

$35,000-$49,999 12.3% 14.4% 15.2%

$25,000-$34,999 15.2% 14.5% 12.2%

$15,000-$24,999 8.8% 10.8% 9.6%

Under $15,000 14.8% 15.3% 14.1%

Average Household Income $55,191 $53,232 $58,558

Median Household Income $49,020 $45,197 $48,982

Per Capita Income $21,822 $21,900 $24,187



POPULATION PROFILE 1 Mile 3 Miles 5 Miles

Population By Age

2023 Estimate 1,688 8,294 13,914

0 to 4 Years 4.8% 5.3% 5.4%

5 to 14 Years 14.1% 13.6% 13.4%

15 to 17 Years 3.8% 3.8% 3.6%

18 to 19 Years 2.0% 2.2% 2.1%

20 to 24 Years 4.9% 5.1% 5.0%

25 to 29 Years 5.5% 5.4% 5.4%

30 to 34 Years 5.9% 6.0% 6.0%

35 to 39 Years 5.5% 5.7% 5.8%

40 to 49 Years 9.0% 9.2% 9.3%

50 to 59 Years 11.9% 11.6% 11.6%

60 to 64 Years 7.9% 8.1% 8.3%

65 to 69 Years 8.6% 7.8% 7.8%

70 to 74 Years 7.1% 6.8% 6.6%

75 to 79 Years 4.1% 4.5% 4.4%

80 to 84 Years 2.4% 2.8% 2.9%

Age 85+ 2.3% 2.3% 2.5%

Median Age 43.6 43.0 43.2

POPULATION PROFILE 1 Mile 3 Miles 5 Miles

Population 25+ by Education Level

2023 Estimate Population Age 25+ 1,187 5,804 9,806

Elementary (0-8) 5.6% 6.2% 5.2%

Some High School (9-11) 15.5% 13.7% 12.5%

High School Graduate (12) 25.7% 26.8% 27.1%

Some College (13-15) 32.0% 31.9% 31.4%

Associate Degree Only 11.1% 9.4% 8.8%

Bachelor's Degree Only 6.3% 7.6% 9.8%

Graduate Degree 3.8% 4.3% 5.3%

HOUSING UNITS 1 Mile 3 Miles 5 Miles

Occupied Units

2028 Projection 814 4,335 7,093

2023 Estimate 805 4,289 7,021

Owner Occupied 502 2,483 4,100

Renter Occupied 161 918 1,571

Vacant 142 888 1,349

Persons in Units

2023 Estimate Total Occupied Units 662 3,401 5,671

1 Person Units 28.5% 31.2% 31.5%

2 Person Units 36.4% 35.3% 35.1%

3 Person Units 15.7% 14.5% 14.6%

4 Person Units 9.4% 9.0% 8.9%

5 Person Units 6.3% 6.1% 5.9%

6+ Person Units 3.6% 4.1% 4.0%



POPULATION
In 2023, the population in your selected geography is 13,914. The 
population has changed by -8.69 since 2010. It is estimated that the 
population in your area will be 13,947 five years from now, which 
represents a change of 0.2 percent from the current year. The current 
population is 49.9 percent male and 50.1 percent female. The median 
age of the population in your area is 43.2, compared with the U.S. 
average, which is 38.7. The population density in your area is 177 
people per square mile.

 

HOUSEHOLDS
There are currently 5,671 households in your selected geography. 
The number of households has changed by -6.11 since 2010. It is 
estimated that the number of households in your area will be 5,704 
five years from now, which represents a change of 0.6 percent from 
the current year. The average household size in your area is 2.4 
people.

INCOME
In 2023, the median household income for your selected geography 
is $48,982, compared with the U.S. average, which is currently 
$68,480.The median household income for your area has changed by 
27.46 since 2010. It is estimated that the median household income 
in your area will be $57,588 five years from now, which represents a 
change of 17.6 percent from the current year.
 
The current year per capita income in your area is $24,187, 
compared with the U.S. average, which is $39,249. The current year's 
average household income in your area is $58,558, compared with 
the U.S. average, which is $100,106.

EMPLOYMENT
In 2023, 6,177 people in your selected area were employed. The 
2010 Census revealed that 48.4 percent of employees are in 
white-collar occupations in this geography, and 29.7 percent are in 
blue-collar occupations. In 2023, unemployment in this area was 
6.0 percent. In 2010, the average time traveled to work was 20.00 
minutes.

HOUSING
The median housing value in your area was $133,517 in 2023, 
compared with the U.S. median of $268,796. In 2010, there were 
4,399.00 owner-occupied housing units and 1,641.00 renter-
occupied housing units in your area.

EDUCATION
The selected area in 2023 had a lower level of educational 
attainment when compared with the U.S averages. Only 5.3 
percent of the selected area’s residents had earned a graduate 
degree compared with the national average of 12.7 percent, and 
9.8 percent completed a bachelor’s degree, compared with the 
national average of 20.2 percent.
 
The number of area residents with an associate degree was higher 
than the nation’s at 8.8 percent vs. 8.5 percent, respectively. 
 
The area had more high-school graduates, 27.1 percent vs. 26.9 
percent for the nation. The percentage of residents who completed 
some college is also higher than the average for the nation, at 31.4 
percent in the selected area compared with the 20.1 percent in the 
U.S.



Major Employers Employees
1 BHP Copper Inc-Pinto Valley Division 550
2 County of Gila 475
3 Cobre Valley Regional Med Ctr 225
4 Carlota Copper Company 160
5 Jonovich Companies Inc 120
6 BJ Cecil Trucking Inc-Cecil Trucking 120
7 Haven of Globe LLC 99
8 Life Care Centers America Inc-Life Care Center of Globe 94
9 Dalmolin Excavating Inc 92
10 Walmart Inc-Walmart 90
11 Globe Unified School District-Copper Rim Elementary School 80
12 Globe Unified School District-High Desert Middle School 80
13 Globe Unified School District-Globe High School 80
14 5 D Mining and Cnstr Inc 75
15 Hibbett Sporting Goods Inc 63
16 Public Safety Arizona 60
17 Tri City Fire District 60
18 United States Postal Service-US Post Office 52
19 Copper Mountain Inn 50





B R O K E R  O F  R E C O R D

Ryan Sarbinoff
Arizona
602.687.6700
License: AZ  BR675146000
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