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e OVERVIEW

Property Understanding

OVERVIEW

Offering For Sale

Price $3,000,000

Address 1608 Cherry Street, Conway, AR 72032
Total Units 44 Units

Unit Mix 2 bedroom/1 bathroom

Average Unit Size 800 SF

Building Size 38,342 SF

Lot Size 1.82 Acres

Year Built 2000

o Washington Ave - 7,400 VPD
Traffic Counts o Old Morrilton Hwy/Hwy 64 —16,000 VPD
o Interstate 40 - 46,000 VPD

PROPERTY HIGHLIGHTS

o Convenient proximity to Hendrix College (0.9 miles), Central Baptist College
(2.0 miles), and the University of Central Arkansas (2.4 miles)

o Situated at the corner of Cherry St and Washington Ave, minutes from
downtown Conway and 1.5 miles from Interstate 40

o $350K in exterior renovations done recently

o Near numerous national retailers: Walmart Supercenter, Lowe's, KFC, Dairy
Queen, and more

o  Allunits have washer/dryer connections

o Brand new roof installed in 2023
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MARKET OVERVIEW

Located within the Central Arkansas MSA, Conway is the county seat of Faulkner County and the
second-largest city in Central Arkansas. Among towns with at least 50,000 people, Conway's
growth ranked as the 38th-fastest in the U.S., with its population rising 2.9% in 2023 from 67,616 to
69,580.

The city's impressive growth is linked to its flourishing technology sector and major employersin
the area, such as Acxiom, the University of Central Arkansas, Hewlett Packard, Hendrix College,
Westrock Coffee, Conway Regional Health and Insight Enterprises, among others. Notably,
Westrock Coffee leased +/- 1,000,000 SF in 2023 to improve its roasting and manufacturing plant
in Conway. This amalgamation of diverse industries positions Conway as a nexus of innovation
and learning. Further, the Little Rock-North Little Rock-Conway metro area is one of the
country's top 10 best places for young professionals to live. In Conway, most residents choose to
work within the city rather than commute elsewhere.

Conway's long-standing status as a college town is driven by the three academic institutions that
call the city home: the University of Central Arkansas (UCA), Hendrix College and Central Baptist
College. UCA sees an annual student population of ~12,000, making it one of the largest college
institutions in Arkansas.

3 MILES 5 MILES 10 MILES

42,601 73,049 105,300
16,681 28,848 41,088
35.4 36.0 3711
$74,563 $79,989 $81,855
1,749 2,345 2,830

*Demographic details based on property location
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REAL ESTATE COMPANY -
’

www.mosestucker.com
info@mosestucker.com

200 River Market Ave’ Suite 300, Moses Tucker Partners is a full-service commercial, property management
Little ROCk AR 72201 and development real estate operation, offering services including, but

not limited to, tenant representation, landlord representation, real estate
and economic consulting services, investment sales and capital markets,
property and facilities management.

Chris Moses Chris Monroe Greyson Skokos
Principal, President & CEO Principal & Vice President, Corporate Services Principal & Vice President of Brokerage
cmoses@mosestucker.com cmonroe@mosestucker.com gskokos@mosestucker.com
George Friedmann Cam Deacon Ridge Fletcher
Principal & Vice President of Development Director of Capital Markets Brokerage Analyst
gfriedmann@mosestucker.com cdeacon@mosestucker.com rfletcher@mosestucker.com

DISCLAIMER

Moses Tucker Partners represents the owner of the property represented herein. Although all information furnished regarding property for sale, rental, or financing is from sources deemed reliable, such
information has not been verified and no express representation is made nor is any to be implied as to the accuracy thereof and it is submitted subject to errors, omissions, change of price, rental or other
conditions, prior sale, lease or financing, or withdrawal without notice and to any special conditions imposed by our principal.

Buyer’s broker will be responsible for sourcing any Buyer-side commissions.
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