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HIGHLIGHTS

e Development site available for sale in the desirable Bayside neighborhood of Portland.
e Neighboring retailers include Whole Foods, Planet Fitness, Walgreens, Trader Joe’s, and a
multitude of shopping, eating, and entertainment venues.

e Close to several renowned educational institutions including the Maine College of Art,

University of Southern Maine, and Northeastern’s Roux Institute.

e Walk Score of 96; Bike Score of 78.
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PORTLAND, MAINE

EXECUTIVE SUMMARY

The Boulos Company is pleased to present the unique opportunity to acquire a rare 0.785+* acre
development assemblage located in the booming City of Portland, Southern Maine’s commercial and
cultural hub. The property is strategically situated in the burgeoning Bayside neighborhood, adjacent
to popular retail destinations such as Whole Foods, Walgreens, and Trader Joe’s.
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The zoning regulations in place allow for the construction of multi-family housing and/or commercial
development. The property’s prime location further enhances its appeal. Situated near the 1-295
Franklin Arterial exit, it offers excellent transportation connectivity for residents and visitors
alike. Additionally, the world-famous Old Port area, renowned for its historical charm and vibrant
atmosphere, is in close proximity. This property is adjacent to a plethora of retail, cultural, educational,
and dining options, which contributes to the attractiveness of the development assemblage.

The property is currently being offered for sale with no asking price. This allows interested parties
to engage in a discreet and tailored negotiation process.

*0.785z% acres per assessing records; 0.79+ acres per survey
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PROPERTY OWNER

E. Perry Iron &
Metal Co.

ASSESSOR’S REF

Map 24, Block C-24

BOOK/PAGE 3607/141
DESCRIPTION 0.785+ AC parcel of landing improved with a 3,513+ SF commercial building (to be demolished)
ZONING B3 - Downtown Business, 100-year Flood Plain
Maximum Height - 180’ (90 ft. max. street wall height with 30’ stepback)
FRONTAGE 180’ on Somerset St.
ANNUAL TAXES $8,304.48 (2023/2024)
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DUE DILIGENCE It

A Due Diligence Vault is
available. See Broker for

access.
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CONTACT US
CHRIS PASZYC, CCIM, SIOR
MANAGING PARTNER
+1207 5531709 T

+1207 939 4147 C
CPASZYC@BOULOS.COM

©2024 The Boulos Company, Inc. All rights reserved. This information has been obtained from sources believed reliable but has not been verified for accuracy or completeness. You
should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. The Boulos Company and
The Boulos Company logo are service marks of The Boulos Company, Inc. All other marks displayed on this document are the property of their respective owners. Photos herein are
the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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