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2024 2 MILE 3 MILE 5 MILE
Total Population 73,216 142,990 319,336
Daytime Population 27,887 56,195 139,093
Avg. HH Income $92,519 $104,101 $119,858
Avg. Family Size 2.6 2.6 2.6
Median Age 35.1 36.2 37.2
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OPPORTUNITY ZONE

Located in a federally
Approved opportunity zone.

Arizona’s Opportunity Zone nominations
were submitted on March 21, 2018 and
approved by the U.S. Treasury Department . SiEs i e gl
on April 9, 2018, making Arizona one of i a=isiy ' Y 2 | A g, Mo
the first states in the nation to have its | s i udl F : i
zones officially designated.

Wy,

The federal Opportunity Zones program
allows each state’s governor to nominate up
to 25 percent of the qualifying low-income
Census tracts as Opportunity Zones. It was

created under a provision of the Tax Cuts and

Jobs Act, which was signed into law
December of 2017.

Investors who reinvest capital gains monies in Opportuni
the vears of their investment.

\
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ty Zone funds will receive reductions on capital gains taxes relative to

Investments held 10 years: taxable amount of the capital gains reinvested is reduced by 15% and no tax is owed on appreciation. For example: $100
of capital gains is reinvested into an Opportunity Zone fund and held for 10 years. Tax owed on the original $100 is deferred until 2026, and taxable
amount is reduced to $85 ($100 minus $15). Investor will owe $20 of tax on the original capital gains (23.8% of $85). No tax is owed on Opportunity
Zone investment'’s capital gain. Assuming a 7% annual growth rate, the after-tax value of the original $100 investment is $176 by 2028.*

Investments held 7 years: taxable amount of the capital gains reinvested is reduced by 15%. For example: $100 of capital gains is reinvested into an
Opportunity Zone fund and held for 7 years, selling in 2025. Taxable amount is reduced to $85 ($100 minus $15). Investor will owe $20 of tax on the
original capital gains (23.8% of $85). Assuming a 7% annual growth rate, the investor will owe $15 in tax (23.8% of $61) on the Opportunity Zone
investment’s capital gain.”

Investments held 5 years: taxable amount of the capital gains reinvested is reduced by 10%. For example: $100 of capital gains is reinvested into an
Opportunity Zone fund and held for 5 years, selling in 2023. Taxable amount is reduced to $90 (5100 minus $10). Investor will owe $21in tax on the
original capital gains (23.8% of $90). Assuming a 7% annual growth rate, the investor will owe $10 in tax (23.8% of $40) on the Opportunity Zone
investment’s capital gain.*
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