OWNER-USER OPPORTUNITY | COASTAL MIXED-USE RETAIL + OFFICE | CARLSBAD, CA

10,850 SF
LEASED TO BENIHANA

7,782 SF
AVAILABLE OFFICE SPACE



https://my.matterport.com/show/?m=cHegMaRtJGD
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PARCEL 3
P.M. NO. 14028

PARCEL 2
P.M. NO. 14028
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SITE PLAN

PROPERTY DETAILS

s [wemse
1st Story Restaurant
1st Story Office/Lobby
2nd Story Office
3rd Story Office

Year Built 1989

Elevator Access Yes

1,928 square feet of 2nd and 3rd
story patio space with coastal
views

Office suite features private
entrance and elevator access

Excellent owner occupier
opportunity

Fixed in-place income




FLOOR PLANS

AVAILABLE OFFICE SPACE
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2ND FLOOR OFFICE PLANS
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3RD FLOOR OFFICE PLANS
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1. Holiday Inn

PACIFEICICOAST HW.\Y.

2. Ramanda by Wyndham

TOURISM ACCOMMODATIONS

5. Carlsbad Seapointe Resort
9. Hilton Garden Inn Cralsbad

6. Grand Pacific Palisades Resort & Hotel
10. LEGOLAND California Resort Hotel
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3. Motel 6 4. La Quinta
7. Hilton Grand Vacations Club at Marbrisa
11. Sheraton

8. Park Hyatt Aviara Resort
12. Four Seasons



FINANCIAL OVERVIEW

BENIHANA TENANT SUMMARY

TENANT | BENIHANA

Lease Expiration 9/30/2033

Lease Structure (Base Rent) + (5.0% of Sales Above Breakpoint)

Rental Increases Fixed Rent Increases
10/1/2023-9/30/2028: $175,000
10/1/2028-9/30/2033: $192,500

Lease Structure INININ

Base Rent $175,000/Year
Estimated Revenue Resulting from Percent of Sales $118,436.17/ Year
In-Place NOI Year-1 $293,436.17/Year

RENT ROLL

SF % of R b glort‘}glr-y i ;An?/usal-! Monthl Broakpoint | R [
o O ecovery en en onthly reakpoin CHIE]
AL Leased | Project SELEER | ) R LELS R(eB'LtS/:)F (Base+Break- l(?;::gf (Base+Break- |Rent (Base) Revenue Options ERDTE
point)” point)” (5%)
Options. rent above
(Annual of 5.0% of
Option), annual rent.
(Annual shall receive
Option) revenue over
breakpoint.
*2% annual
sales growth

assumed for
Benihana

10/1/2032 g : : d $16,041.67 $192,500 $144,565.92

Office
TOTAL Project Size: 18,632 SF L Occupancy: 10,850 SF Percent Leased: 58.23%
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Executive Vice Chairman
+1 760 431 4211
aric.starck@cushwake.com
LIC# 01325461

DREW DODDS
Senior Director
+1 760 431 3863
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