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 Approximately 10 acres of 
development land, zoned 
for commercial,
multifamily, and other 
potential uses.

 Located in very close 
proximity to leading area 
employers, including the 
Oregon Institute of 
Technology and Sky Lakes
Medical Center.

 Immediately adjacent to 
the Pelican Cinema 
multiplex which is a major
customer draw in Klamath
Falls.

 Variable terrain may be 
best suited for residential 
development on higher 
ground and commercial 
use in lower areas.

Oregon Inst.of
Technology
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Property

Sky Lakes
MedicalCenter
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Approximately 10 Acres Adjacent to Hwy. 97 and the Pelican Cinema
Asking Price: $2,750,000

Property Highlights and Pricing
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Executive Summary
Presently the property for sale is part of one tax lot, on which the Pelican Theatre is
located. The sale of this property will require the partitioning of the approximate 10 acres
that sit behind (to the east of) the Pelican. Access can come via a surface street to the
property and via an easement or property line alignment for ingress and egress through
parking lot of the Pelican Theatre.

This property is located in an area that includes many of Klamath Falls largest employers.
It sits adjacent to Hwy. 97 Business, at the interchange of Biehn Street and Hwy. 97.

Nearby Features
Within ½ Mile: 
Oregon State Troopers Headquarters 
Medical Office Campus
National Retailers
Future School Site
Within One Mile:
Oregon Institute of Technology
Sky Lakes Medical Center
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Property Topo and Traffic Information
The subject property is approximately 10 acres. There
is significant topographic variation as indicated by
blue/purple shading and yellow/green shading.

As seen on the traffic map below, approximately
50,000 cars a day pass at or near the property.
Between tourists, college students, and residents, this
site sees significant, consistent and diverse traffic.
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Zoning and Population
The subject property has both Commercial
General (CG) and Medium Density (MD)
Residential zoning designations.

CG allows for numerous retail and service
uses, as well as apartments.

MD zoning allows for townhouses, retirement
facilities, and other forms of housing.

Having both designations allows for multiple
uses ranging from box retail to higher density
multi-family developments. The City would love
to see this property become a viable
commercial and residential center.

Approximately 21,000 people live in Klamath
Falls, with an additional 25,000 people living
in the surrounding areas, outside of the city
limits. The population has increased
approximately 1% a year over the past ten
years.
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Klamath Falls Highlights
Klamath County and Klamath Falls, OR are:

➢ Gateways to spectacular recreation
activities, including hiking and sightseeing
at Crater Lake National Park, whitewater
rafting and fishing on the Klamath River,
and golfing at nearby resorts. Between
these amenities and people driving to
other parts of Oregon via Highway 97,
millions of people a year come to and
through town.

➢ Home to a diversity of businesses and
education services ranging from ranching
and wood products manufacturing to the
Oregon Institute of Technology and varied
large agricultural businesses.

➢ A place of business-friendly governments
and a growing population.
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Klamath Falls Economic Snapshot



This flyer has been prepared by NAI Cascade for use by the principal (“Principal”) to whom NAI Cascade has provided this document. The use of this Flyer and the
information provided herein is subject to the terms, provisions and limitations of the Confidentiality Agreement furnished by Broker and executed by Principal prior to
delivery of this Flyer. Although the information contained herein is based upon sources believed to be reasonably reliable, Owner and Broker, on their own
behalf, and on behalf of their respective officers, employees, shareholders, partners, directors, members and affiliates, disclaim any responsibility or liability for
inaccuracies, representations and warranties (expressed or implied) contained in, or omitted from, the Flyer or any other written or oral communication or
information transmitted or made available to the recipient of this Flyer. In amplification of and without limiting the foregoing, summaries contained herein of any
legal or other documents are not intended to be comprehensive statements of the terms of such documents but rather only outlines of some of the principal
provisions contained therein, and no representations or warranties are made as to the completeness and/or accuracy of the projections contained herein.

Prospective purchasers of the Property should make their own investigations and conclusions without reliance upon this Flyer, the information contained herein or
any other written or oral communication or information transmitted or made available. Additional information and an opportunity to inspect the Property will be made
available upon written request by interested and qualified prospective purchasers.

Owner expressly reserves the right, exercisable in Owner’s sole and absolute discretion, to withdraw the Property from being marketed for purchase at any time
and for any reason. Owner and Broker each expressly reserves the right, exercisable in their sole and absolute discretion, to reject any and all expressions of
interest or offers regarding the Property and/or to terminate discussions with any entity at any time with or without notice. Broker is not authorized to make any
representations or agreements on behalf of Owner. Owner shall not have any legal commitment or obligation to any entity reviewing this Flyer or making an offer to
purchase the Property unless and until a written agreement for the purchase of the Property has been fully executed, delivered and approved by Owner and the
other party thereto and any conditions to Owner’s obligations hereunder have been satisfied or waived.

NAI Cascade is the market-leadingcommercial real estate brokerage companyprovidingexceptional service and expertise in Central Oregon

Being a member of the NAI Global network keeps us on the cuttingedge of real estate and provides worldwide opportunities for our clients. Our strong ties to our local 
communityand our global reach providea holistic understandingof business culturesand economicenvironments.

Experience innovative commercial real estate solutions through consulting, investmentsales, leasing, and opinions of value, without pretense. Experience NAI Cascade. 

Contact Ken Streater today to find out more about this property and other opportunities throughout the Pacific Northwest and beyond.

708 SW Deschutes Avenue 
Redmond, OR 97756
NAICascade.com

NAI Cascade| Local Knowledge. Global Reach.
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