11830 North 28th Drive 12 Townhome

PHOENIX | ARIZONA Complex For Sale

Property Details:

B Approximately 26,400

B Appraisal at current list price!

B Under construction - projected completion
date March 2025!

B |2 Modern Trilevel Townhomes
2215sf - all 4bd/3bth

e —

B Gated Community

B Community Pool

B 35482 sflot

B C-| Zoning, City of Phoenix

TEO CUPES PC

?*l | (480) 255-7327
(480) 553-8625 fax
p RESTIGE tcupes@yahoo.com
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12 Townhome
Complex For Sale

Financial Analysis Property Description:
Valuation: Apex Townhomes is a 3 story |2 unit complex of
List Price $6,900,000 . .
=ik e ol 4bd/3bth townhomes projected tq bfe complete in
Price Per Square Foot $305 March of 2025. There are two buildings in a
Projected Cap Rat 5% .
e gated complex, complete with a backyard for each
Income & Expense: unit and a community pool.
INCOME Projected Per Unit
Gross Potential Rent $489,600  $40,800 Income Projections put this property at a 5 cap
Loss to Lease ($4,896) 1% ] isal | di
Vacancy Loss ($14,688) 3% rate! Its most recent appraisal was comp eted In
Other Rental Loss ($4,896) 1% July 2023 for a value of $7,700,000 (current list
Total Economic Losses ($24,480) 5% " '
NET RENTAL INCOME $465,120 5% price)!
Utility Reimbursement $7,200 $600
Other Income $3,600 $300
EFFECTIVE GROSS INCOME $475,920 $39,660
EXPENSES Pro Forma  Per Unit
Real Estate Taxes $42,000  $3,500
Insurance $3,000 $250
Utilities $6,000 $500
Repairs and Maintenance $6,000 $500
Contract Services $4,200 $350
Marketing & Promotion $600 $50
General & Administrative $3,600 $300
Management Fee (4%) $18,605  $1,550
Reserves & Replacements $2,400 $200
TOTAL EXPENSES $86,405  $7,200
Expenses Per Square Foot $3.43
% of EGI 18.16%
NET OPERATING INCOME $389,515  $32,460

For more information
contact:

TEO CUPES PC

Pl (480) 255-7327
(480) 553-8625 fax

p I;ESTIGE tcupes@yahoo.com

~—~Redlty




11830 North 28th Drive

12 Townhome

PHOENIX | ARIZONA Complex For Sale
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For more information
contact:
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ﬁ* (480) 255-7327
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12 Townhome
PHOENIX | ARIZONA Complex For Sale
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For more information
contact:

TEO CUPES PC
— (480) 255-7327

(| (480) 553-8625 fax

pRESTIGE tcupes@yahoo.com

~——~Redlty




11830 North 28th Drive 12 Townhome

PHOENIX , AZ Complex For Sale

Site Tours: By Appointment With Listing Agent
Please contact Teo Cupes for additional information and to schedule showings.
Offers: Offers can be emailed to Teo Cupes PC at the contact information below. | =

Closing: The Seller intends to continue focusing on property improvement and increasing occupancy. =

I
AR

Transaction Contact Information

Teo Cupes PC U
(480) 255-7327 tcupes@yahoo.com ﬁ
PRESTIGE

Prestige Realty Associate Broker _—— Redlty
Principal, Paradise Tower, LLC

e N TEO CUPES PC

il (480) 255-7327
(* (480) 553-8625 fax
pRESTIGE tcupes@yahoo.com

~—~Readlty
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