
Retail & Office Space for Lease



Table of
Contents

P r o p e r t y  O v e r v i e w P a g e  3

H i g h l i g h t s P a g e  4

S i t e  P l a n P a g e  5

Lo c a l  A r e a P a g e  6 -7

D e m o g r a p h i c s  &  M a r k e t P a g e  8

A d d i t i o n a l  P h o t o s P a g e  1 0

Elizabeth Napolitano
Assistant Vice President
elizabeth.napolitano@divaris.com
757.333.4331

Dave Redmond
Senior Vice President
dredmond@divaris.com
757.333.4310

P a g e  2



P R O P E R T Y

Overview

Merchants Square is an open-air mixed-use lifestyle center anchoring 

historic downtown Williamsburg, Virginia and its surroundings.  Clustered 

along iconic brick-paved, pedestrian-only Duke of Gloucester Street, 

is a genuinely national, iconic shopping, dining, and work destination. 

Nestled between historic Colonial Williamsburg and William and Mary, 

an elite national university, Merchant’s Square is vibrant, beautiful, and 

bustling. Its historic buildings, tree-lined spaces, and abundant outdoor 

cafes evoke elegant foreign capitals.  The finest restaurants, luxury 

clothiers, purveyors of fine gifts, a winery tasting room, theater, historic 

boutique offices, and the Colonial Williamsburg Foundation itself, all call 

Merchant’s Square home.

The available commercial space offers up to 5,000 square feet of 

retail and approximately 10,000 square feet of office space in various 

configurations. With an impressive 2.1 million visits in the past year and 

an average dwell time of 71 minutes, it provides a dynamic environment 

for businesses. Accessibility is optimized with 1,244 visitor parking spaces 

within walking distance, spread across six surface lots and two city 

parking decks, along with ample street parking. This strategically 

positioned space caters to businesses seeking a professional and 

accessible setting.
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M E R C H A N T S
S Q U A R E

Highlights
C8a964

D  Total GLA: 239,606 square feet retail & 60,804 square feet office

D  Up to 4,920 SF retail and up to 10,000 SF office available for lease.

D	 Renowned area destinations include Colonial Williamsburg, 

Busch Gardens, Water Country USA, Jamestown Settlement, 

Great Wolf Lodge and Yorktown Victory Center.

D Immediately adjacent to William and Mary, an elite national 

university with 9,650 students and 650 staff, and Colonial 

Williamsburg, a world class national tourist destination.

D Year-round events, concerts, and attractions on site, including 

a celebrated weekly farmers market hosting 1,500 visitors every 

Saturday.

D	 Close proximity to major metropolitan Hampton Roads 

and Richmond regions, with a 1.3 million strong workforce in 

commuting distance.
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MERCHANTS SQUARE

Site Plan

Available 1st Floor Retail Spaces
345 Duke of Gloucester St Up to 4,920 SF

403 Duke of Gloucester St 5,342 SF (2nd Gen. Restaurant) 

407 Duke of Gloucester St 596 SF

425 Prince George St 1,762 – 3,524 SF

Available 2nd Floor Office Space
345 Duke of Gloucester St Up to 10,000 SF

410 Duke of Gloucester St 150 – 543 SF
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LOCAL AREA

Retail
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WILL IAMSBURG

Trade Area
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Demographics
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“That sea change is evident in the bustling Merchants Square, 
where nearly 100-year-old general stores share sidewalks 
with contemporary boutiques and trendy taprooms.That’s 
the magic of Williamsburg. Whether you come here for the 
unmatched historic character or craft brews, the friendly 
neighbors, or the bucolic beauty, it’s a place that reels you in 
and keeps calling you back for more.”

Southern Living Magazine, July 2023 (CLICK FOR ARTICLE)

T H E  W I L L I A M S B U R G

Market
Founded in 1632, Williamsburg was the first —  and for a long time, the only —  

municipality in Virginia, making it the political, educational, and social center 

of the largest and wealthiest of the 13 colonies. In 1699, Williamsburg succeeded 

Jamestown, the first permanent English-speaking settlement in the New World, as 

Virginia’s Colonial Capital.

As of January 2021, the Williamsburg area (City of Williamsburg, James City County, 

and York County) civilian labor force was 75,653 and the area unemployment rate 

was 6.45%. Due to Williamsburg’s close proximity to major metropolitan areas in 

Hampton Roads and Richmond, a workforce of 1.3 million are within commuting 

distance of the City, and residents share a wide variety of occupational and 

career choices.

In the City of Williamsburg, over 93% of the population 18 years and older hold a 

high school diploma or GED. Moreover, of individuals 25 to 64, over 50% have a 

bachelor’s degree or higher which compares with 33.7% in the nation.

The City of Williamsburg’s economy is largely supported by tourism and education, 

with two world-class institutions, William & Mary and the Colonial Williamsburg 

Foundation, at the core. The majority of the 700 business establishments within 

the City either fall into the retail trade or accommodation and food services 

category, which cater to the 6-8 million annual area visitors. 

The Virginia Tourism Corporation reports $30.3 billion in direct visitor spending in 

the state for 2022. Locality reports for 2022 will be available in September of 2023.  

The major tourist attraction Colonial Williamsburg sold 533,700 tickets in 2019. In 

the fall of 2022, the renowned William & Mary enrolled approximately 9,517 students 

who provide creativity, energy, and intelligence to this vibrant City.
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A D D I T I O N A L

Pictures
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