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Executive Summary

910 SE 37th Ave, Portland, OR 97214

Murray Manor

Offering Price Cap Rate Pro Forma Cap Rate

$ 5 ,1 6 0 ,0 0 0 6.5 0% 7.7 0%
The Rhoades Group of Marcus & Millichap is pleased to exclusively represent the sale of Murray Manor, a charming 33-unit property 
built in 1920, located in the highly desirable Sunnyside/Belmont neighborhood of Southeast Portland. This exceptional asset features 
a diverse mix of studio, one, two, and three-bedroom units, appealing to a broad range of tenant needs and enhancing leasing oppor-
tunities. The property boasts modern conveniences, including huge bike storage, coin-operated laundry facility, and storage units for 
each resident. 

Murray Manor’s prime location grants residents’ immediate access to one of Portland’s most vibrant communities, renowned for its 
thriving mix of dining, shopping, and recreation. With a Walk Score of 91 and a Bike Score of 88, tenants can easily explore nearby 
parks, top-rated restaurants, schools, and local retail options. The area’s lively atmosphere and unparalleled convenience make it an 
ideal setting for attracting a diverse and engaged tenant base.

Murray Manor presents a compelling opportunity with a 10+% upside potential for nimble investors who can realize value growth 
through strategic rent adjustments, utility optimization, and operational improvements. The property’s low-maintenance exterior, 
updated electrical systems, and new water heaters contribute to efficient management and reduced costs. Backed by strong market 
indicators, including an average 5-mile household income of $112,738 and a population of 501,449, Murray Manor is well-positioned 
for long-term stability and strong returns in the competitive Portland rental market.
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Strong Upside Potential 
of 9+%, Providing a  

Significant Opportunity 
for Value Growth

Diverse Mix of One, Two, 
and Three-Bedroom 

Units

Excellent Walk Score of 
91 and Bike Score of 88

Proximity to 
Restaurants, Parks, 
Schools, and Retail 

Options

Separately Metered Gas 
and Electricity for Lower 

Utility Expenses

Strong Market 
Indicators: Avg 5-Mile 
Household Income of 

$112,738
ALSO FOR SALE, 19-UNIT ASSET 

0.4 MILES AWAY

TOTAL AVAILABLE 
NEIGHBORHOOD ACQUISITION PORTFOLIO
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PORTLAND, OREGON

Portland, Oregon, is a city that seamlessly blends urban sophistication with natural beauty. Nestled in the Pacific Northwest at the confluence of the 
Willamette and Columbia rivers, it is surrounded by lush forests, mountains, and rivers, making it a haven for outdoor enthusiasts. The city’s temperate 
climate allows for year-round exploration of stunning nearby landscapes, including the Columbia River Gorge, Mount Hood, and the Oregon Coast. 
 
Culturally, Portland is vibrant and diverse, known for its creativity, sustainability, and unique character. The city’s motto, “Keep Portland Weird,” reflects 
its embrace of individuality and alternative lifestyles. Portland is home to a thriving arts scene, numerous galleries, theaters, and a renowned food and 
beverage culture, featuring food trucks, craft breweries, and artisanal coffee shops. The city’s commitment to sustainability is evident in its extensive 
public transportation system, bike-friendly streets, and abundant green spaces. 
 
Economically, Portland is diverse and innovative, with a strong presence in the technology sector, earning the nickname “Silicon Forest.” The city’s 
economy is bolstered by manufacturing, retail, and a vibrant creative industry. Major corporations like Intel and Nike have a significant presence, 
contributing to economic growth. Additionally, Portland’s educational institutions, such as Portland State University and Reed College, play a crucial role 
in shaping the city’s intellectual and cultural life. Overall, Portland offers a unique combination of urban amenities, cultural richness, and natural beauty, 
making it an attractive destination for living, working, and visiting.

BUSINESS & ECONOMIC CLIMATE

Portland, Oregon, is a dynamic and evolving market with diverse 
economic sectors, making it an attractive location for businesses, 

investors, and residents alike. The city’s economy is characterized by 
its strong presence in technology, manufacturing, and retail, along-
side a growing emphasis on sustainability and creative industries.

•	Tech & Innovation: Portland has earned the nickname “Silicon Forest” 
due to its burgeoning technology sector. Major tech companies, 
including Intel, which has one of its largest campuses in the region, 
contribute significantly to the local economy. The tech industry 
benefits from Portland’s well-educated workforce, supported by local 
institutions like Portland State University and the Oregon Institute of 
Technology.

•	Manufacturing & Retail: The city is home to major companies like Nike, 
Columbia Sportswear, and the North American arm of Adidas, which 
are significant employers and economic drivers. Retail is another key 
sector, supported by a vibrant local market that favors independent 
businesses and sustainable practices. Portland’s food and beverage 
industry, particularly its craft beer and coffee sectors, has gained 
national recognition, contributing to the city’s reputation as a hub for 
culinary innovation.

•	Sustainability & Creative Industries: Portland is widely recognized for 
its leadership in sustainability, which is reflected in various sectors of 
its economy. The city’s green initiatives, including renewable energy 
projects, public transportation investments, and eco-friendly urban 
planning, have attracted businesses and residents committed to 
environmental responsibility.

PORTLAND MSA NOTABLE EMPLOYERS

Nike World Headquarters

19

#10

#5

Best Cities in the 
World for Food
(OREGONLIVE.COM 2024)  

North America: 
Quality of Life Index
(NUMBEO.COM 2024)  



CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is 
intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available 

to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a 
preliminary level of interest in the subject property. The information contained herein is not a substitute for a 

thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no 
warranty or representation, with respect to the income or expenses for the subject property, the future projected 

financial performance of the property, the size and square footage of the property, and improvements, the 
presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal 

regulations, the physical condition of the improvements thereon, or the financial condition or business 
prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; 
however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor 

has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided. All potential 

buyers must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee 

identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate 
or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates 

or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely 
included for the purpose of providing tenant lessee information about this listing to prospective customers. 
ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP 

AGENT FOR MORE DETAILS.

This information has been secured from sources we believe to be reliable, but we make no representations or 
warranties, express or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a 

service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. 
All rights reserved.

ACTIVITY ID: ZAF0210288

DISCLAIMER & NON-ENDORSEMENT NOTICE
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