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Offering Memorandum  

+/- 80,000 SF | LAND AVAILABLE IN WICKER PARK | $13,280,000 ($166psf) 



Affiliated Business Disclosure 
& Confidentiality Agreement

CBRE, Inc. operates within a global family of companies with many subsidiaries and related entities (each an “Affiliate”) engaging in a broad 
range of commercial real estate businesses including, but not limited to, brokerage services, property and facilities management, valuation, 
investment fund management and development. At times different Affiliates, including CBRE Global Investors, Inc. or Trammell Crow Company, 
may have or represent clients who have competing interests in the same transaction. For example, Affiliates or their clients may have or express 
an interest in the property described in this Memorandum (the “Property”), and may be the successful bidder for the Property. Your receipt of this 
Memorandum constitutes your acknowledgement of that possibility and your agreement that neither CBRE, Inc. nor any Affiliate has an obligation 
to disclose to you such Affiliates’ interest or involvement in the sale or purchase of the Property. In all instances, however, CBRE, Inc. and its 
Affiliates will act in the best interest of their respective client(s), at arms’ length, not in concert, or in a manner detrimental to any third party. 
CBRE, Inc. and its Affiliates will conduct their respective businesses in a manner consistent with the law and all fiduciary duties owed to their 
respective client(s).

Your receipt of this Memorandum constitutes your acknowledgement 
that (i) it is a confidential Memorandum solely for your limited use and 
benefit in determining whether you desire to express further interest 
in the acquisition of the Property, (ii) you will hold it in the strictest 
confidence, (iii) you will not disclose it or its contents to any third party 
without the prior written authorization of the owner of the Property 
(“Owner”) or CBRE, Inc., and (iv) you will not use any part of this 
Memorandum in any manner detrimental to the Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in 
purchasing the Property, kindly return it to CBRE, Inc.

This Memorandum contains select information pertaining to the 
Property and the Owner, and does not purport to be all-inclusive or 
contain all or part of the information which prospective investors 
may require to evaluate a purchase of the Property. The information 
contained in this Memorandum has been obtained from sources 
believed to be reliable, but has not been verified for accuracy, 
completeness, or fitness for any particular purpose. All information 
is presented “as is” without representation or warranty of any kind. 
Such information includes estimates based on forward-looking 
assumptions relating to the general economy, market conditions, 
competition and other factors which are subject to uncertainty and 

may not represent the current or future performance of the Property. 
All references to acreages, square footages, and other measurements 
are approximations. This Memorandum describes certain documents, 
including leases and other materials, in summary form. These 
summaries may not be complete nor accurate descriptions of the full 
agreements referenced. Additional information and an opportunity to 
inspect the Property may be made available to qualified prospective 
purchasers. You are advised to independently verify the accuracy 
and completeness of all summaries and information contained 
herein, to consult with independent legal and financial advisors, and 
carefully investigate the economics of this transaction and Property’s 
suitability for your needs. ANY RELIANCE ON THE CONTENT OF THIS 
MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject 
any or all expressions of interest or offers to purchase the Property, 
and/or to terminate discussions at any time with or without notice to 
you. All offers, counteroffers, and negotiations shall be non-binding and 
neither CBRE, Inc. nor the Owner shall have any legal commitment or 
obligation except as set forth in a fully executed, definitive purchase 
and sale agreement delivered by the Owner.

©2024 CBRE, Inc. All Rights Reserved.



Contact Us
Mike Nardini
+1 312 935 1030
mike.nardini@cbre.com

Nicole Mentone
+1 312 297 7658
nicole.mentone@cbre.com

© Mapbox, © OpenStreetMap

Table of 
Contents

05	 The Offering

06	 Property Description

08	 Area Overview

10	 Zoning Overview

11	 Survey

1501 N. Oakley, Chicago

15



1501 N. Oakley 
Chicago, IL



The Offering
CBRE, Inc. is pleased to present the opportunity to purchase 
+/- 80,017 SF of land just south of North Avenue in the Wicker Park 
neighborhood of Chicago. The site has a fully functioning, four-story 
education facility of 77,973 SF situated on the southern quarter of 
the block. The school was constructed in 1957 and has been fully 
operational continuously since opening. 

1501 N. Oakley, Chicago



Property Description
CBRE is pleased to present a rare 
opportunity to purchase a large site in 
Chicago’s Wicker Park neighborhood. 

The school and gymnasium on the land were 
built in 1957 by the Sisters of Christian Charity. 
This school is a 4 story structure with a facade of 
face brick, limestone, glass block, and aluminum 
windows. Granite panels are incorporated into 
the west facade above the main entrance to the 
school building.

The mechanical and boiler building sits 
immediately north of the school, south of the 
baseball field and was built in 1890.

The Sisters‘ residence, a two story building, is 
also located north of the school. 

The development land under the structure is 
highly valuable, but the existing buildings are 
built well and function well if repurposing rather 
than demolition was of a higher and best use for 
a purchaser.
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Area Overview
Wicker Park has transitioned from a 
middle working class neighborhood to a 
substantially affluent, young, and educated 
urban inventory. It has great access to public 
transportation and expressways.

Property Address 1501 N. Oakley, Chicago, IL 60622 

Gross Building Area +/- 92,473 SF (4 story school building: 77,973 SF; convent building & garage: 11,700 SF;  
mechanical building: 2,800 SF)

Land Area +/- 1.84 AC; +/- 80,017 SF

PIN 17-06-102-010-0000

Year Built 1957 / 1959

Zoning RT4 (Designates a residential district for multi-unit buildings at a density of 4 stories per lot)

75K
Population Within 1 Mile

68.5%
Population Ages 20-39 Within 1 Mile

74%
Bach Degree & Higher Within 1 Mile

- The Wicker Park neighborhood has been 
consecutively ranked in the top 5 living 
communities in Chicago for the last 40 
years.

- It‘s located south of the Bloomingdale 
trail between Western and Ashland.

- The neighborhood is a culturally diverse 
and walkable community with varied and 
abundant housing and shopping options.

- The average home sale price in this sub 
area of Wicker Park is $3,400,000. 
 
The average lot sales in this sub area of 
Wicker Park are $715,000. 
 
- The community has a walk score of 96%, 
a transit score of 76%, and a biker score of 
95%.
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You are solely responsible for independently verifying the information in this confidential memorandum.
ANY RELIANCE ON IT IS SOLELY AT YOUR OWN RISK.

Zoning Overview

RT-4 | Residential Two-Flat, Townhouse, and Multi-Unit District

Zoning Ordinance 
Reference View the Chicago Zoning Ordinance

Floor Area Ratio 1.2

Maximum Building 
Height 38 feet for detatched house. None for schools and churches.

Lot Area Per Unit 
(Density) 1,000 SF / dwelling unit; 1,000 SF / efficiency unit; 500 SF / SRO unit

Minimum Lot Area 1,650 SF

On Site Open Space N/A
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© 2024 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or 
completeness. You should conduct a careful, independent investigation of the property and verify all information. Any reliance on this information 
is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other marks displayed on this document are the property of 
their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property of 
their respective owners. Use of these images without the express written consent of the owner is prohibited.
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