
FOR SALE

Extensively renovated multifamily asset with excellent annual income located in  
New Westminster’s desirable Queen’s Park neighbourhoood.

M A P L E  M A N O R
304 Third Avenue, New Westminster, BC



Maple  Manor
304 Third Avenue

New Westminster
BC

The building has undergone significant 
capital improvements, including a new 
IBC boiler and dual hot water tanks, 
double glazed windows, updated 
breaker panels in all suites, new torch 
on layer on the roof and an 8-camera 
security system.

With the building featuring a majority 
of two-bedrooms and exceptional 
pride of ownership, the property is 
generating top-end market rents, 
resulting in a stable, high-performing 
turnkey asset.

All suites have been fully renovated to 
a condo-quality finish, all with in-suite 
dishwashers and laundry, and fully 
renovated kitchens and bathrooms. 
70% of the units are two and three 
bedroom suites.

Situated in the quiet and quaint 
neighbourhood of Queen’s Park, the 
Property benefits from immediate 
access to the park’s numerous 
outdoor amenities, while also being 
just a short walk to the downtown 
core and rapid transit.

Investment Highlights

304 Third Avenue 
New Westminster, BC

ADDRESS

$6,700,000
LIST PRICE

007-395-710
PID

2-Bachelor, 3-1 Bedroom,
11-2 Bedroom, 1-3 Bedroom

17 UNITS

8,712 sf
LOT SIZE

1959 (Renovated in 2017)
YEAR BUILT

3 Storey Wood-Frame
CONSTRUCTION

In-suite Washer & Dryers in All Units 
LAUNDRY

$269,511
NET INCOME

4.02%
CAP RATE

CA & DATA ROOM

Access to the online data room 
is available upon execution of the 
digital Confidentiality Agreement.

OFFERING PROCESS

Salient Details

Attractive assumable CMHC 
financing with an interest rate of 
3.43% available.

Property held in a bare trust allowing 
for significant property transfer tax 
savings.

https://www.marcusmillichap.com/properties/155264/deal-room/981daefed8cf8f1b


Maple  Manor
304 Third Avenue

New Westminster
BC

1. Starbucks 
2. Hive Cafe
3. Mukasi Coffee Roasters
4. Coasters Coffee
5. Waves Coffee House
6. Tim Hortons
7. The Hide Out Cafe

Cafes/Bakeries
1. City Avenue Market
2. BC Liquor
3. Gastronomia Italia
4. Walmart Supercentre
5. Save-On-Foods
6. London Drugs
7. Safeway

Shopping/Services
1. White Spot
2. Rocky Point Ice Cream
3. Landmark Cinemas
4. El Santo
5. IHOP
6. Kelly O’Bryan’s 
7. Pizzeria Ludica

Dining/Entertainment

1. Queen’s Park
2. Tipperary Park
3. Westminster Pier Park
4. Albert Crescent Park
5. Clinton Park

Recreation
Expo Line Stations

Fraser River Middle School

Douglas College

WALK SCORE
Very Walkable

71

Amenities
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Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply 
affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the 
purpose of providing tenant lessee information about this listing to prospective customers. This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express 
or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus 
& Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved. Any rent or income information in 
this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap makes no representations as to whether such rent 
may actually be attainable.  Local, provincial, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine 
whether such rent increases are legally permitted and reasonably attainable.
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