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CONFIDENTIALITY & DISCLAIMER

MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS OF NET LEASED PROPERTY AS FOLLOWS:

THE INFORMATION CONTAINED IN THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM SOURCES WE BELIEVE TO BE RELIABLE. HOWEVER, MARCUS & MILLICHAP HAS NOT AND
WILL NOT VERIFY ANY OF THIS INFORMATION, NOR HAS MARCUS & MILLICHAP CONDUCTED ANY INVESTIGATION REGARDING THESE MATTERS. MARCUS & MILLICHAP MAKES NO GUAR-
ANTEE, WARRANTY OR REPRESENTATION WHATSOEVER ABOUT THE ACCURACY OR COMPLETENESS OF ANY INFORMATION PROVIDED.

AS THE BUYER OF ANET LEASED PROPERTY, IT IS THE BUYER'S RESPONSIBILITY TO INDEPENDENTLY CONFIRM THE ACCURACY AND COMPLETENESS OF ALL MATERIAL INFORMATION
BEFORE COMPLETING ANY PURCHASE. THIS MARKETING BROCHURE IS NOTASUBSTITUTE FOR YOUR THOROUGH DUE DILIGENCE INVESTIGATION OF THIS INVESTMENT OPPORTUNITY.
MARCUS & MILLICHAP EXPRESSLY DENIES ANY OBLIGATION TO CONDUCT A DUE DILIGENCE EXAMINATION OF THIS PROPERTY FOR BUYER.

ANY PROJECTIONS, OPINIONS, ASSUMPTIONS OR ESTIMATES USED IN THIS MARKETING BROCHURE ARE FOR EXAMPLE ONLY AND DO NOT REPRESENT THE CURRENT OR FUTURE
PER-FORMANCE OF THIS PROPERTY. THE VALUE OF A NET LEASED PROPERTY TO YOU DEPENDS ON FACTORS THAT SHOULD BE EVALUATED BY YOU AND YOUR TAX, FINANCIAL AND
LEGAL ADVISORS.

BUYER AND BUYER'’S TAX, FINANCIAL, LEGAL, AND CONSTRUCTION ADVISORS SHOULD CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF ANY NET LEASED PROPERTY TO
DETERMINE TO YOUR SATISFACTION WITH THE SUITABILITY OF THE PROPERTY FOR YOUR NEEDS.

LIKE ALL REAL ESTATE INVESTMENTS, THIS INVESTMENT CARRIES SIGNIFICANT RISKS. BUYER AND BUYER’S LEGAL AND FINANCIALADVISORS MUST REQUEST AND CAREFULLY REVIEW
ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THE PROPERTY AND TENANT. WHILE THE TENANT'S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CON-
SIDERATION, IT IS NOT A GUARANTEE OF FUTURE SUCCESS. SIMILARLY, THE LEASE RATE FOR SOME PROPERTIES, INCLUDING NEWLY-CONSTRUCTED FACILITIES OR NEWLY-ACQUIRED
LOCATIONS, MAY BE SET BASED ON A TENANT’'S PROJECTED SALES WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE, OR COMPARABLE RENTS FOR THE AREA. RETURNS ARE
NOT GUARANTEED; THE TENANT AND ANY GUARANTORS MAY FAIL TO PAY THE LEASE RENT OR PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE
LEASE; CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS. REGARDLESS OF TENANT HISTORY AND
LEASE GUAR-ANTEES, BUYER IS RESPONSIBLE FOR CONDUCTING HIS/HER OWN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE OF THE PROPERTY AND THE VALUE
OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A REPLACEMENT TENANT IF THE CURRENT TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY, AND THE
LEASE TERMS THAT BUYER MAY BE ABLE TO NEGOTIATE WITH A POTENTIAL REPLACEMENT TENANT CONSIDERING THE LOCATION OF THE PROPERTY, AND BUYER'S LEGAL ABILITY TO
MAKE ALTERNATE USE OF THE PROPERTY.

BY ACCEPTING THIS MARKETING BROCHURE YOU AGREE TO RELEASE MARCUS & MILLICHAP REAL ESTATE INVESTMENT SERVICES AND HOLD IT HARMLESS FROM ANY KIND OF CLAIM,
COST, EXPENSE, OR LIABILITY ARISING OUT OF YOUR INVESTIGATION AND/OR PURCHASE OF THIS NET LEASED PROPERTY.

CONFIDENTIALITY AND DISCLAIMER

THE INFORMATION CONTAINED IN THE FOLLOWING MARKETING BROCHURE IS PROPRIETARY AND STRICTLY CONFIDENTIAL. IT IS INTENDED TO BE REVIEWED ONLY BY THE PARTY
RECEIV-ING IT FROM MARCUS & MILLICHAP AND SHOULD NOT BE MADE AVAILABLE TO ANY OTHER PERSON OR ENTITY WITHOUT THE WRITTEN CONSENT OF MARCUS & MILLICHAP. THIS
MARKETING BROCHURE HAS BEEN PREPARED TO PROVIDE SUMMARY, UNVERIFIED INFORMATION TO PROSPECTIVE PURCHASERS, AND TO ESTABLISH ONLY A PRELIMINARY LEVEL OF
INTEREST IN THE SUBJECT PROPERTY. THE INFORMATION CONTAINED HEREIN IS NOT ASUBSTITUTE FORATHOROUGH DUE DILIGENCE INVESTIGATION. MARCUS & MILLICHAP HAS NOT
MADE ANY INVESTIGATION, AND MAKES NO WARRANTY OR REPRESENTATION, WITH RESPECT TO THE INCOME OR EXPENSES FOR THE SUBJECT PROPERTY, THE FUTURE PROJECTED
FINAN-CIAL PERFORMANCE OF THE PROPERTY, THE SIZE AND SQUARE FOOTAGE OF THE PROPERTY AND IMPROVEMENTS, THE PRESENCE OR ABSENCE OF CONTAMINATING
SUBSTANCES, PCB’S OR ASBESTOS, THE COMPLIANCE WITH STATE AND FEDERAL REGULATIONS, THE PHYSICAL CONDITION OF THE IMPROVEMENTS THEREON, OR THE FINANCIAL
CONDITION OR BUSINESS PROSPECTS OF ANY TENANT, OR ANY TENANT'S PLANS OR INTENTIONS TO CONTINUE ITS OCCUPANCY OF THE SUBJECT PROPERTY. THE INFORMATION
CONTAINED IN THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM SOURCES WE BELIEVE TO BE RELIABLE; HOWEVER, MARCUS & MILLICHAP HAS NOT VERIFIED, AND WILL NOT
VERIFY, ANY OF THE INFORMA-TION CONTAINED HEREIN, NOR HAS MARCUS & MILLICHAP CONDUCTED ANY INVESTIGATION REGARDING THESE MATTERS AND MAKES NO WARRANTY
OR REPRESENTATION WHATSOEVER REGARDING THE ACCURACY OR COMPLETENESS OF THE INFORMATION PROVIDED. ALL POTENTIAL BUYERS MUST TAKE APPROPRIATE MEASURES
TO VERIFY ALL OF THE INFORMATION SET FORTH HEREIN.

NON-ENDORSEMENT NOTICE

MARCUS & MILLICHAP REAL ESTATE INVESTMENT SERVICES, INC.(*M&M”) IS NOT AFFILIATED WITH, SPONSORED BY, OR ENDORSED BY ANY COMMERCIAL TENANT OR LESSEE IDENTI-
FIED IN THIS MARKETING PACKAGE. THE PRESENCE OF ANY CORPORATION’S LOGO OR NAME IS NOT INTENDED TO INDICATE OR IMPLY AFFILIATION WITH, OR SPONSORSHIP OR
ENDORSE-MENT BY, SAID CORPORATION OF M&M, ITS AFFILIATES OR SUBSIDIARIES, ORANY AGENT, PRODUCT, SERVICE, OR COMMERCIAL LISTING OF M&M, AND IS SOLELY INCLUDED
FOR THE PURPOSE OF PROVIDING TENANT LESSEE INFORMATION ABOUT THIS LISTING TO PROSPECTIVE CUSTOMERS.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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IRIDGEWOOD, NY
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap




This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap




5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Investment Overview

Marcus and Millichap has been chosen to exclusively represent ownership for the sale of 5848 & 5850 Catalpa Avenue, a package deal of two 3-story
mixed-use buildings consisting of two 4 bedroom / 2 full bath residential units each and each including 1 commercial unit on the ground floor. The properties
are located at the intersection of Catalpa Avenue and Woodward Avenue in the Ridgewood neighborhood of Queens. The buildings have been maintained
well, showing fully gut renovated residential units as well as a new roof. The subject properties were built in 1901 and both buildings measure 20 feet wide by 60
feet deep and the lots extend 100 feet deep. The properties are both zoned R5B, however 5850 catalpa avenue has a C1-4 Overlay. The subject properties are
located within .2 miles of the Halsey St L-Train and the Forest Avenue M-Train, providing easy access to Manhattan and the rest of the Boroughs. Some nearby
national tenants include Dunkin Donuts, Stop and Shop, 7-Eleven, Walgreens, Blink Fitness, Urgent Med, Rite Aid, TD Bank, Chase Bank and Bank of America to

name a few.

* Two 3-Story Mixed Use Properties + Tax Class 1- RE Taxes Only $13,798 Annually

* 4 Fully GutRenovated 4 Bedroom, 2 Bathroom Units Over 2 Ground Floor * Nearby Subway Stations Include: Halsey St (L), Forest Av
Doctor’s Office Units Rented by the Same Medical Group (M) within .2 miles

* Both Sites are Zoned for R5B, 5850 Catalpa has C1-4 Overlay. * Nearby MTA NYC Bus Routes Include: Q58 @ Forest Ave and B38 @

» Collections are Current and Both Buildings are Fully Occupied Seneca & Catalpa Avenue

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap




RIDGEWOOD, NY

Offering Summary

PRICE RANGE $3,600,000

6.40% .62 Acres
7,280 SF $494
100% $230,486
Rent Roll
UNIT DESCRIPTION Scé‘E’QRE LEASE START LEASE END A";E‘:{.‘L M%'E'L';'LY REIMBURSEMENTS NOTES
Pays 50% of
Ground Floor Doctor 2,850 08/18/2017  07/31/2027  $85,972  $7,164 $5,108 "}’:;Z’s'::gg",‘:
his base year
5848 2nd Floor 4 bed, 2 bath 1,240 05/01/2021  4/30/2025 $43,200 $3,600
5848 3rdFloor 4 bed, 2 bath 1,240 02/01/2022 1/31/2025 $42,000 $3,500
5850 2nd Floor 4 bed, 2 bath 975 04/01/2021 3/31/2025 $44,400 $3,700
5850 3rd Floor 4 bed, 2 bath 975 08/01/2021 7/31/2025 $46,140 $3,845
Totals 7,280 $261,712 $21,809 $5,108
EXPENSES
Insurance $9,000
Water $2,800
Taxes $13,294 NOI $230,486
Management 3% $7,968
Repairs $3,500
Total $36,562
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Property Details

Street Address

5848-5850 Catalpa Avenue

City State Zip

Ridgewood, NY 11385

County Queens

Zoning R5B (5250 has a C1-4 Overlay)

Building Class S2 (Two Family with One Store or Office)
Block & Lot 03474-0016

Building Dimensions 40 Ft x 60 Ft

Lot Dimensions

40 Ft x 100 Ft

Lot Size 4,008 SF
Number of Stories Three
Year Built 1901

FAR 2

5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,
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5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Exterior Photos
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5848-5850 CATALPA AVENUE IRIDGEWOOD, NY
Exterior Photos

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap



5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Interior Photos
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Interior Photos

!
|
|

CATALPA AVE



5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Parcel Map

*Borders are approximate and to be used for reference purposes only.
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5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Regional Map

“THELL'S KITCHEN d e@;;'g» = *‘a‘“"'ﬂg R 0 T e e =
£ : 3 | F. =" e B 53 -
%a“’ & -g 4 5 ? oot OWNTOW!
_ MIDTOWN £ast L e T TR EE FRISHIE
. GARMENT ! ol e et 3
& _DISTRICT Ei V,é' wuoosme % Dt Nok'_m(;orw_? o

& ~ SUNNYSIDE = L} [l
*«9 ; N.TEﬂs POINT ggﬁ‘f’*cmnsns . w0 v 9 @CH | il
. 4 _

a ~ CORONA

! &g @f it SUNNNGIDE | b et ¥ N

PACKING 5 e { = aae g
TRICT "6 dg 'B"‘ ’ | - %‘ .
: B cramercy park = i = A
JOURNAL SQUARE - cREENWICH - o 5
P \ﬂ‘* 'GREENPOINT 2 .

’ oo il Ak -\“--\-
| -~ B\

%‘k MCGINLEY D RGO RARK ™ S NKEW

_ msmmc T e ok
EST SIDE DOWNTOWNWHERFRO NT M“h?_l‘ﬁg’m / %@ ﬁ‘.’éﬁ@ - - ~_ \

G L Jersey City o i : ' 'FOREST HILLS.

Rllca S :;c;mnn'rowu ~ L ik T S e Y T \ L
il “" 52 o <= L WILLIAMSBURG Mt e S
SERGEN-LAFAYETTE - _ 3% 4 " SUBJECT PROPERTY [rww, = g

P FINANCIAL T WILLIAMSBURG % & g i
/.a-’ DISTRICT At COHR o _ \
3 : ; mLlega‘Q;uRG- T & & RiDg i
- b DUMBO A& e . W
L S ; wﬂ""“% é—é) % — - .\-\’
a " -,
B g Flushing Ave % = parkive. SUMNER  yishee pattel e
%%vgglfw _ E HOUSES @% BUSHWICK "’% scasve  RIGHMONE
; En d % A i
- _ 3 | % o : RICHMON
' A pye ’ 5 - o
& Mo cLiuToN Wi e 3 Q;‘ & VEN o
- o e }
0 COBBLE HILL atayete A  BEDFORD-STUYVESANT % @?” — - que® AR &
, e SE s [ o Sk
., 3 A 1 P < L1 | ) ) K . 1
g, o - - -ST,EE,‘{;E?%NT 2 OCEANHIL AR Mﬁwy% e
e /..r?j§ ) Fulton sy AEIGHTS —©  BROWNSVILLE Y ’ o ”éxwﬂ*-
& § PROSPECT  BROOKLYN sy 50, OCEAN HILL Tl : o1l QEGNERARK: () a
= : HEIGHTS I =LA B € etV BN | \
.«C’“owmus %‘% P a7 . m - P sais ek e <
v/ e : g el .
ot 1 = et e S e A THEHOLE \ &
- pAnK stope " CROWN HEIGHTS o e sutes M n T | NN S
b RN, el ¥ ' . B,
Empire B v _9“0“':?‘”'-'-5- A @ LINDENWOOD e
PROSPECT £ , =M il A \ o
| L%ﬁg;g L > %  EAST NEW YORK
B . . 3 .l o .I| ,:Mgmhve %
NEW/ JERSEY, : ERRACERSE" ST N
NEW.YORK: e e % Vi % R%E:N
; e
@ 7 = o ( i % gL

e N . B , 2 =z » B e

grecaash y P R i ersusn bl & j o
'I e = ’\&ég-v & =3 5 %g

. y KENSINGTON Eoster Ve x i %
é‘ I B S e . o m“‘”‘ : et Rt § Lol i 3

*Borders are approximate and to be used for reference purposes only.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap




Retail Map

278

AVANT
GARDNER

5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

Juniper Valley

Park

¥Cvs

? MK (fea]

Grover Cleveland
Athletic Field

Madlba Prep
Middle School

=
7
-

L

S|U C‘C‘E|S|S
AICIAIDIEIMIY

blink F

\

Forest Park
AP A Golf Course

Franklin K. Lane
High School
Highland
Park

CATALPA AVE



This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap



Location Overview

5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

1 MILE RADIUS OF 5848-5850 CATALPA AVENUE | RIDGEWOOD, NY 11385

KEY FACTS
136,904
Population
Median Age
$86,989
Average Average Household
Household Size Income
BUSINESS

2,576 20,028

Total Businesses Total Employees

$70,758 $29,422 $39,390
Median Household Per Capita Income Median Net Worth
Income

EDUCATION
v
No High I Vv’ 239% l v’
School
Diploma 28% Some College 3,] %
High School Bachelor's/Grad/Prof
Graduate Degree
EMPLOYMENT
o o B R e B . 57%
White Collar
W WG 25%
Blue Collar
¢« o & Unemployment
'é 'A ' 17% Rate
Services

Households By Income
The largest group: $100,000 - $149,999 (20.0%)
The smallest group: $200,000+ (6.0%)

Indicator A Value Diff

<$15,000 10.4% | +1.1% __|
$15,000 - $24,999 7.5% +0.8% ||
$25,000 - $34,999 7.5% -0.4% | |
$35,000 - $49,999 10.3% -0.2% 1
$50,000 - $74,999 16.3% +0.6% ||
$75,000 - $99,999 13.8% +1.3% ]
$100,000 - $149,999 20.0% +1.5% |
$150,000 - $199,999 8.0% -1.6% ||
$200,000+ é.%‘a’/c;s shov@%e:%vj/gtion Mns County
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About Ridgewood, NY

Ridgewood is a neighborhood in the New York City borough of
Queens. It borders the neighborhoods of Maspeth, Middle Village
and Glendale, as well as the Brooklyn neighborhoods of Bushwick
and East Williamsburg. Historically, the neighborhood straddled
the Queens-Brooklyn boundary.

The etymology of Ridgewood’s name is disputed, but it may
have referred to Ridgewood Reservoir, the local geography, or a
road. The British settled Ridgewood in the 17th century, while the
Dutch settled nearby Bushwick. The adjacent settlements led to
decades of disputes over the boundary, which later became the

5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

border between Queens and Brooklyn. Bushwick was developed
rapidly in the 19th century, but Ridgewood remained sparsely
populated until the early 20th century, when rowhouses were
built for its rapidly growing, predominantly German population.
Ridgewood has become more ethnically diverse since the mid-
20th century. Large parts of the neighborhood are national and
city historic districts.

Ridgewood is patrolled by the New York City Police Department’s
104th Precinct. It is represented by the New York City Council’s
30th District.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap




5848-5850 CATALPA AVENUE IRIDGEWOOD, NY

2024 Summary .5 Mile 1 Miles 1.5 Miles
Population 47140 136,904 237,563
Households 16,394 46,277 81,490
Average Household Size 47140 136,904 237,563
Owner Occupied Housing Units 16,394 46,277 81,490
Renter Occupied Housing Units 5,337 41,929 110,921
Median Household Income $75,505 $70,758 $67,648
Average Household Income $88,419 $86,989 $86,596

Pulled from STDB.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy
of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections,

opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property. Marcus &
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap
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