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howdy yall!



A u s t i n ,  T e x a s ,  i s  u n d e r g o i n g  r a p i d  g r o w t h  w i t h  a n  e s t i m a t e d  2 0 2 4  p o p u l a t i o n  o f  a b o u t

9 8 4 , 5 6 7  a n d  a  m e t r o  a r e a  p r o j e c t i o n  o f  2 . 5  m i l l i o n ,  g r o w i n g  a t  a n  a n n u a l  r a t e  o f  2 . 5 % .

O v e r  4 2 , 0 0 0  s m a l l  b u s i n e s s e s  d r i v e  l o c a l  e c o n o m i c  a c t i v i t y ,  s u p p o r t e d  b y  a  n e t w o r k  o f

i n c u b a t o r s  a n d  c i t y  p r o g r a m s .  K e y  c o r p o r a t e  i n v e s t m e n t s  f r o m  c o m p a n i e s  l i k e  T e s l a ,

A p p l e ,  a n d  O r a c l e  c o n t i n u e  t o  s h a p e  A u s t i n ’ s  l a n d s c a p e .  T e s l a ' s  G i g a f a c t o r y  i s

a n t i c i p a t e d  t o  c r e a t e  o v e r  5 , 0 0 0  j o b s ,  a n d  A p p l e ' s  $ 1  b i l l i o n  c a m p u s  i s  e x p e c t e d  t o

h o u s e  u p  t o  1 5 , 0 0 0  e m p l o y e e s ,  h i g h l i g h t i n g  A u s t i n ' s  r o l e  a s  a  t e c h  a n d  b u s i n e s s  h u b .

T h e  U n i v e r s i t y  o f  T e x a s  a t  A u s t i n  p l a y s  a  c r i t i c a l  r o l e  i n  w o r k f o r c e  d e v e l o p m e n t ,

e m p l o y i n g  o v e r  2 3 , 0 0 0  s t a f f  a n d  p r o d u c i n g  g r a d u a t e s ,  p a r t i c u l a r l y  i n  S T E M  f i e l d s ,  t h a t

f u e l  t h e  c i t y ’ s  t a l e n t  p o o l .  E d u c a t i o n  a n d  h e a l t h  s e r v i c e s  r e p r e s e n t  1 2 %  o f  e m p l o y m e n t

a n d  a r e  g r o w i n g  a t  n e a r l y  4 % ,  w h i l e  t h e  g o v e r n m e n t  s e c t o r ,  c o m p r i s i n g  1 5 %  o f  j o b s ,

o f f e r s  e c o n o m i c  s t a b i l i t y .  A u s t i n ’ s  l a b o r  m a r k e t  e x p a n d e d  b y  2 . 1 %  i n  2 0 2 3 ,  o u t p a c i n g

n a t i o n a l  a v e r a g e s ,  a n d  i s  b o l s t e r e d  b y  c o n t i n u e d  c o r p o r a t e  g r o w t h ,  s u c h  a s  f r o m

S a m s u n g  a n d  T e s l a .

A p p r o x i m a t e l y  2 5 %  o f  t h e  p o p u l a t i o n  i s  b e t w e e n  t h e  a g e s  o f  2 0  a n d  3 4 ,  c o n t r i b u t i n g  t o  a

d y n a m i c ,  g r o w i n g  w o r k f o r c e .  F r o m  2 0 1 0  t o  2 0 2 0 ,  t h e  c i t y  s a w  a  3 3 %  p o p u l a t i o n  i n c r e a s e ,

m a k i n g  i t  o n e  o f  t h e  f a s t e s t - g r o w i n g  u r b a n  a r e a s  i n  t h e  U . S .

C u l t u r a l l y ,  A u s t i n  i s  k n o w n  a s  " T h e  L i v e  M u s i c  C a p i t a l  o f  t h e  W o r l d , "  h o s t i n g  e v e n t s  l i k e

A u s t i n  C i t y  L i m i t s  ( A C L ) ,  S o u t h  b y  S o u t h w e s t  ( S X S W ) ,  a n d  t h e  F o r m u l a  1  U n i t e d  S t a t e s

G r a n d  P r i x .  T h e s e  e v e n t s  n o t  o n l y  b o o s t  t o u r i s m  b u t  a l s o  a d d  t o  t h e  c i t y ’ s  v i b r a n t

c u l t u r a l  s c e n e .  A u s t i n ’ s  p a r k s ,  t r a i l s ,  r i v e r s ,  a n d  d i v e r s e  c u l i n a r y  o f f e r i n g s  e n h a n c e  t h e

q u a l i t y  o f  l i f e  a n d  a t t r a c t  r e s i d e n t s .

A u s t i n  i s  a l s o  m a r k e d  b y  i t s  a f f o r d a b i l i t y ,  w i t h  n o  p e r s o n a l  i n c o m e  t a x  a n d  a  l o w e r  c o s t

o f  l i v i n g  t h a n  m a n y  c o a s t a l  c i t i e s .  T h e  b u s i n e s s - f r i e n d l y  e n v i r o n m e n t  e n c o u r a g e s

c o r p o r a t e  r e l o c a t i o n s  a n d  e x p a n s i o n s ,  b a c k e d  b y  s t a t e  p o l i c i e s  t h a t  f o s t e r  e c o n o m i c

g r o w t h  a n d  o p p o r t u n i t y .

aUSTIN,  TX
A R E A  O V E R V I E W
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81% 72% 49%

Devora Realty is pleased to present The Element

Studios, a 61-unit condo community, located in

the heart of Austin's coveted 78704 zip code.

Home to iconic neighborhoods like South

Congress (SoCo), South Lamar (SoLa), South First

(SoFi), Barton Hills, Bouldin Creek, and Zilker,

78704 features a vibrant music and arts scene,

trendy boutiques, and top-rated restaurants and

cafes. Its walkable streets, strong community feel,

and lively atmosphere make this area a prime

spot for both living and investment, capturing the

essence of Austin's unique culture and lifestyle.

the area
I n  T h e  H e a r t  o f  A u s t i n ’ s  c o v e t e d  7 8 7 0 4  -  O n e  o f
A u s t i n ’ s  m o s t  I c o n i c  z i p  c o d e s

WALK SCORE BIKE SCORE TRANSIT SCORE

'area HIGHLIGHTS 

7 Mins to DT Austin

14 Mins to ABIA 

15 Mins To Mueller  

12 Mins To UT Campus 

1 MIn to SOCO  DISTRICT

1 MIN to SOLA DISTRICT   

1 min to heb Grocery

11 mins to Zilker Park
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Texas  
Capitol 
Building

Dell Seton Medical Center UT

St. David’s 
Medical Center

Mueller 
Mixed-Use 
Community

CBD 
Major Tech Employers 



the property

 #OF BUILDINGS

INTERSECTION 

YEAR BUILT 

TOTAL NRSF

ZONING 

LAND AREA

1974

2526 DURWOOD .49 ± AC (21,479 ±SF)

2523 DURWOOD .664 ± AC (28,938 ± SF)

25,620 ± SF

OLTORF  & DURWOOD ST.

MF-3 NP

Element Studios - 78704

OFFERED AT
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# of Units 61 - 420 ± SF STUDIOS (CONDOS)

2526 + 2523 DURWOOD  ST. AUSTIN, TX 78704ADDRESS 

WATER HEATER P1

WATER HEATER P2 4 - TANKLESS WATER 

2 - WATER HEATERS

Roof Materials METAL

70 TOTAL  SPACES  (18 COVERED)P A R K I N G  

# OF PHASES 2

HVAC INDIVIDUAL MINI SPLIT SYSTEMS

NOT DISCLOSED 

6

TOTAL 1.157 ± AC (50,417 ±SF)

P1 -2526 DURWOOD - 32 TOTAL (8 COVERED

P2 -2523 DURWOOD - 38 TOTAL (10 COVERED)

Recent upgrades

2 tankless water heaters replaced P2 - December 2021
Replaced water circ. pump in P2 - Feb 2022
Waterline descaling P2 - March 2022
1 water heater replaced P1 - September 2023
Soft water descaling & water softeners installed P1 - May
2024
New fencing along P2 - Building 3 - 2024 
All window frames replaced & painted - 20204 
P1 buildings painted inc. doors & doorframes - 2024
Metal railings painted - 2024
Repaired/replaced sheet metal fence & stone pillars - 2024



the property
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WEBSITE
CLICK HERE

https://www.theelement04.com/


Element Studios: a 61-unit, fully-converted condo property in the heart of Austin’s coveted 78704. All 61 units are 420-square-foot

studios, optimized for efficient, modern living in one of Austin’s most walkable and desirable areas. The community is gated, with

pedestrian gates for easy access, and features amenities designed to enhance resident satisfaction and retention, including a

community pool, outdoor spaces, and two laundry rooms.

This is a strategic opportunity for experienced investors seeking to capitalize on a property that not only functions as a

multifamily asset but also offers the flexibility of legally defined condos, creating adaptable exit strategies in an evolving market.  

As multifamily sales across Austin have slowed in recent years due to oversupply and negative rent growth, Element Studios has

maintained a competitive edge. Its strong performance stems from a strategic focus on smaller, more affordable units within a

high-demand location. Unlike many large-scale multifamily developments, these compact units offer an entry-level price point

that makes them attractive to both renters and individual buyers, positioning the asset as a valuable, flexible holding in a

challenging market.

With walkable access to Austin’s iconic hotspots – South Congress Avenue, South First Street, and major green spaces like
Zilker Park – Element Studios is well-positioned to capture tenants who prioritize location but seek affordability. The new H-E-B
at Oltorf and South Congress only amplifies this property’s appeal, adding a major retail anchor within walking distance. The
property’s smaller unit sizes also align well with the growing trend toward micro-units and minimalist living, creating appeal for
young professionals, downsizers, and those prioritizing lifestyle over square footage.

For investors, Element Studios represents an opportunity to enter or expand within one of Austin’s most iconic zip codes at a

time when affordability and flexibility are in high demand. With legal condo status, investors have options: continue leasing for

steady cash flow or selectively sell individual units as the market shifts. This adaptability, combined with the 78704’s enduring

appeal, makes Element Studios a sound, forward-thinking investment in Austin’s competitive real estate market.

 

Investment Highlights:

Prime 78704 Location: Walkable to South Congress and the highly anticipated, newly constructed H-E-B at Oltorf and South

Congress. Just minutes from Zilker Park and Downtown Austin, attracting renters and buyers alike.

Flexible Condo Status: All 61 units are legally defined condos, offering adaptable exit strategies for leasing or selling.

Affordable, High-Demand Units: Efficient 420 sq. ft. studios align with the trend for compact, affordable housing in Austin.

Gated Community with Amenities: Features include a community pool, outdoor spaces, and two laundry rooms.

Market Resilience: Positioned to outperform in Austin’s multifamily sector with affordable pricing in a premier location.

The Opportunity
O W N  A  6 1  U N I T  C O N D O  P R O J E C T  I N  7 8 7 0 4
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http://www.homes.com/neighborhood-search/austin-tx/78704/
http://do512.com/p/south-congress
http://do512.com/p/south-1st-street
http://www.austintexas.org/listings/zilker-metropolitan-park/4293/
http://www.mysanantonio.com/business/article/heb-south-congress-remodel-19550052.php
http://www.mysanantonio.com/business/article/heb-south-congress-remodel-19550052.php


multi-fam proforma
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Area Lease Comps
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Click to View Comps
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https://cloudcma.com/live/dd6e89ba14e702fba6a0029ffacaa216


FLOOR PLAN
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Area Condo Comps
S E L L  6 1  I N D I V I D U A L  C O N D O S  I N  7 8 7 0 4  

A l l  l i s t i n g  i n f o r m a t i o n  i s  d e e m e d  r e l i a b l e  b u t  i s  n o t  g u a r a n t e e d  a n d  s h o u l d  b e  i n d e p e n d e n t l y  v e r i f i e d

Click to View Comps

S
U

M
M

A
R

Y
 O

F
 C

O
M

P
S

https://cloudcma.com/live/2edd100e199f4acc2dba406c97732bbe


Survey -  Phase 1
2526 Durwood St.
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Survey -  Phase 2 
2523 Durwood St.
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PHOTOS -  Phase 1
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PHOTOS -  Phase 1
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PHOTOS- Phase 2
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PHOTOS- Phase 2
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Interiors
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Interiors
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C O N T A C T  I N F O

W W W . T H E E L E M E N T 0 4 . C O M

M: 512.961.9084 

E:  JOHNNYDEVORA@DEVORAREALTY.COM

E x c l u s i v e l y  M a r k e t e d  b y

JOHNNY DEVORA, CCIM 

http://www.devorarealty.com/
https://www.theelement04.com/

