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Confidentiality & Disclaimer
All materials and information received or derived from Spark Realty LLC its directors, o�cers, agents, advisors, a�liates and/or any third party sources are provided
without representation or warranty as to completeness , veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all
other matters.

 

Neither Spark Realty LLC its directors, o�cers, agents, advisors, or a�liates makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are
not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Spark Realty LLC will not
investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.
 

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party.   All financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent professionals. Spark Realty LLC makes no warranties and/or representations regarding the
veracity, completeness, or relevance of any financial data or assumptions. Spark Realty LLC does not serve as a financial advisor to any party regarding any proposed
transaction. All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance.
Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,vacancy factors and other issues in order to determine rents
from or for the property.

 

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title o�cer or attorney. Questions regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Spark Realty LLC in compliance with all applicable fair housing and equal opportunity laws.

 

639 South 900 East
Salt Lake City, UT 84102

435.229.1990
sparkrealestate.com
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Offering Summary
Sale Price: $4,900,000.00

Number of Units: 8

Lot Size: 0.62 Acres

Building Size: 22,732 SF

NOI: $304,186.00

Cap Rate: 6.21%

Demographics 0.25 Miles 0.5 Miles 1 Mile
Total Households 260 1,039 4,902

Total Population 801 3,004 12,180

Average HH Income $103,895 $95,502 $80,688

Property Highlights
- 22,732 SF prime o�ce/medical space

- 8 units for flexible tenancy options

- Constructed in 1982, renovated in 1992

- Strategic location adjacent to TOSH and medical facilities

- On-site storage for convenience

- Ample surface & underground parking

- Easy access to I-15 & I-215 for seamless commuting

- 0.62-acre lot providing space and flexibility

- Favorable 90% occupancy rate

- Proximity to FashionPlace Mall and local businesses

- Additional 2nd level square footage available for owner/user

PROPERTY SUMMARY
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Property Description

Introducing an exceptional investment opportunity in the Salt
Lake City area. This property offers 22,732 SF of prime
o�ce/medical space across 8 units, ideally situated on 0.62
acres. Boasting a strategic location adjacent to TOSH and
surrounding medical facilities, this property is enhanced by on-
site storage, ample surface and underground parking, and easy
access to I-15 & I-215. With a favorable 80% occupancy rate, this
established building, constructed in 1982 and renovated in 1997,
presents a compelling investment opportunity for discerning
o�ce building investors seeking a strategic foothold in the
flourishing Salt Lake City market. Additionally, the availability of
additional 2nd level square footage provides flexibility for an
owner/user, ensuring adaptability to evolving business needs.

Location Description

Discover the vibrant Murray, Utah area surrounding Cottonwood
Medical Plaza. Nestled in the heart of Salt Lake City, this bustling
neighborhood boasts a strategic location near major roadways,
providing seamless access for tenants and visitors. The location
offers a myriad of amenities, including nearby dining, shopping,
and entertainment options. Adjacent to TOSH and surrounded by
various medical uses, the area's strong economy and educated
workforce make it an attractive destination for investors seeking
to capitalize on the thriving Salt Lake City market. Explore the
opportunities that await in this dynamic locale, where the perfect
blend of business and leisure sets the stage for success.

Parking Description

29 Surface - 37 Covered

PROPERTY DESCRIPTION
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AERIAL MAP
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Location Description

Discover the vibrant Murray, Utah area surrounding
Cottonwood Medical Plaza. Nestled in the heart of
Salt Lake City, this bustling neighborhood boasts a
strategic location near major roadways, providing
seamless access for tenants and visitors. The
location offers a myriad of amenities, including
nearby dining, shopping, and entertainment options.
Adjacent to TOSH and surrounded by various medical
uses, the area's strong economy and educated
workforce make it an attractive destination for
investors seeking to capitalize on the thriving Salt
Lake City market. Explore the opportunities that
await in this dynamic locale, where the perfect blend
of business and leisure sets the stage for success.

Location Details
Market Salt Lake

Sub Market Union Park District

County Salt Lake

LOCATION
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RENT ROLL
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SITE PLAN
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Population 0.25 Miles 0.5 Miles 1 Mile
Total Population 801 3,004 12,180

Average Age 40.3 38.8 36.0

Average Age (Male) 40.9 39.7 36.6

Average Age (Female) 37.3 36.3 35.3

Households & Income 0.25 Miles 0.5 Miles 1 Mile
Total Households 260 1,039 4,902

# of Persons per HH 3.1 2.9 2.5

Average HH Income $103,895 $95,502 $80,688

Average House Value $410,929 $365,105 $316,554

2020 American Community Survey (ACS)

DEMOGRAPHICS MAP & REPORT
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