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LETTER OF INTENT FOR LEASE
Property Address:
110 N Tennessee St
McKinney, TX 75069

Date 

Chayse Harvard
charvard@nashrealestate.com
Attn. Landlord
The NASH Group Real Estate, Inc.
7200 West University Drive, Suite 300, 
McKinney, TX 75071 


To Whom It May Concern,

The following proposal represents the terms and conditions in which the Tenant would be interested in pursuing a Lease with you at the above referenced project.  This proposal shall be used only as a basis for drawing up a Lease Agreement and in no way represents a binding agreement between both parties.


LANDLORD:	Stephenville BBU, Ltd. 

PREMISES:	110 North Tennessee Street, McKinney, TX

TENANT:	Tenant name and/or Assigns

TENANT’S TRADE NAME:	
	
PERMITTED USE:	

LEASE TERM:	Minimum of Sixty (60) Months

RENEWAL TERM:	Provided Tenant is: i) conducting business at the Premises; and, ii) not in breach or default of the Lease, Tenant shall have the option to extend the Lease Term for Two (2) Periods of Five (5) Years at market rate. 

RENT:	Months 1-12: $20.00 per square foot plus NNN with 3.5% annual increases for every year following the first year.  

SECURITY DEPOSIT:		One month’s rent plus NNN

NNN LEASE:	Estimated at approximately $9.00 per square foot.

GUARANTY:	Tenant shall be provided a guaranty by tenant, _________.  Tenant shall provide Landlord with current financial statement.  

SIGNAGE:	Tenant shall be permitted to install Signage on building pending city approval.  


The undersigned acknowledges that this letter is intended to outline initial terms for consideration only and is in no manner intended to obligate any party contractually and no such obligation shall arise unless/until a mutually satisfactory lease agreement is fully executed by, and delivered to, all parties.  



ACCEPTED and AGREED:				ACCEPTED and AGREED:

Tenant							Landlord


By:	____________________________		By:	____________________________
	Tenant Name and/or Assigns
							
Its:	____________________________		Its:	____________________________
		
	
Date:	____________________________		Date:	____________________________
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