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PROPERTY HIGHLIGHTS

7,598 SF low-rise/garden-style building

10 units for multifamily investment

Built in 1950, renovated in 2018

Prime location in Pleasanton, TX

Fully occupied with a 100% occupancy rate

Updated and modernized amenities

Strong historical occupancy performance

Attractive potential for stable income

Well-maintained and appealing property

Potential to add RUBS.

OFFERING SUMMARY

Sale Price: $865,000

Number of Units: 10

Lot Size: 0.64 Acres

Building Size: 7,598 SF

PROPERTY DESCRIPTION

Presenting an exceptional opportunity for multifamily investment
in the Pleasanton area, this property offers a 7,598 SF building
comprising 10 units. Originally constructed in 1950 and
thoughtfully renovated in 2018, the property seamlessly blends
classic charm with modern comfort. Boasting a remarkable 100%
occupancy rate, this asset represents a compelling investment
opportunity for low-rise/garden-style investors seeking a property
with a strong history of occupancy and the potential for a stable
and reliable income stream. With a strategic location and a track
record of full occupancy, this multifamily property holds significant
potential for ongoing success and an attractive return on
investment.

DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Households 1,355 3,957 4,999

Total Population 3,795 11,101 14,007

Average HH Income $85,420 $92,735 $95,140
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Building Name Majestic Oaks Apartments

Property Type Multifamily

Property Subtype Low-Rise/Garden

APN R29677

Building Size 7,598 SF

Lot Size 0.64 Acres

Year Built 1950

Year Last Renovated 2018

Number of Floors 1

Exterior Brick, Siding

Roof Composition

Foundation Slab

Water/Sewer City

Heat Fuel Electric

Air Cond.
 Unit Cental

Floor Ceramic Tile, Vinyl

Meters  Individually-Metered

Exterior Feat. Patio Slab, Privacy Fence, 
Solar Screens and Storage 

Population Growth: '24 - '29
(CoStar) 11.35%-1 Mile / 11.31%-3 Miles

Household Growth: '24 - '29
(CoStar) 11.19%-1 Mile / 11.20-3 Miles
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UNIT TYPE COUNT % OF TOTAL SIZE SF RENT MARKET RENT MARKET RENT/SF

EFF 2 20% 625 SF $850 $890 $1.42

1X1 2 20% 625 SF $800 $840 $1.34

1X1 3 30% 775 SF $950 $990 $1.28

2X1 3 30% 925 SF $950 $1,100 $1.19

TOTALS/AVERAGES 10 100% 760 SF $900 $973 $1.29
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March'25

T-12

Total

Income

Gross Rental Income

Economic Vacancy 

Net Rental Income

Laundry

RUBS

Misc. Other Income

Total Income

Expenses

Taxes*

Salaries & Personnel

Repair & Maintenance**

Management Fee

Contract Services

Landscaping

Pest Control

Other

Total Contract Services

Utilities

Electric 

Water

Gas

Trash

Other

Total Utilities

Administrative

Insurance*** 

Marketing

Total Expenses

Net Operating Income

* Pro Forma Tax is based on the Valorem Tax Advisor quote dated 03/13/2025. 

** Pro Forma R&M is based on 80% of March'25 T-12 expense.

*** Pro Forma Insurance is taken from the quote provided by REInsurePro dated 12/02/2024.

Pro Forma

Per Unit

$108,000 

$(20,695)

$87,305 

$0 

$0 

$2,190 

$89,495 

$3,812 

$0 

$14,010 

$0 

$0 

$0 

$3,000 

$3,000 

$0 

$8,644 

$0 

$0 

$0 

$8,644 

$59 

$7,351 

$0 

$36,876 

$52,619 

Total

$10,800 

-19.2%

$8,731 

$0 

0.0%

$219 

$8,950 

$381 

$0 

$1,401 

$0 

$0 

$0 

$300 

$300 

$0 

$864 

$0 

$0 

$0 

$864 

$6 

$735 

$0 

$3,688 

$5,262 

Per Unit

$116,760 

$(11,676)

$105,084 

$0 

$0 

$1,051 

$106,135 

$6,475 

$0 

$11,208 

$0 

$0 

$0 

$3,000 

$3,000 

$0 

$8,817 

$0 

$0 

$0 

$8,817 

$500 

$7,417 

$500 

$37,917 

$68,218 

$11,676 

-10.00%

$10,508 

$0 

0.0%

$105 

$10,614 

$648 

$0 

$1,121 

$0 

$0 

$0 

$300 

$300 

$0 

$882 

$0 

$0 

$0 

$882 

$50 

$742 

$50 

$3,792 

$6,822 
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POPULATION 1 MILE 3 MILES 5 MILES

Total Population 3,795 11,101 14,007

Average Age 37 39 39

Average Age (Male) 36 37 38

Average Age (Female) 39 40 40

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total Households 1,355 3,957 4,999

# of Persons per HH 2.8 2.8 2.8

Average HH Income $85,420 $92,735 $95,140

Average House Value $154,039 $197,258 $200,888

Demographics data derived from AlphaMap
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