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NON-ENDORSEMENT AND DISCLAIMER NOTICE 

CONFIDENTIALITY AND DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 

Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 

been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The 

information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty 

or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square 

footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, 

the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its 

occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & 

Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters 

and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate 

measures to verify all of the information set forth herein.

Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus & Millichap. 

All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s 

logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any 

agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to 

prospective customers. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.  PLEASE CONSULT YOUR

 MARCUS & MILLICHAP AGENT FOR DETAILS.

OFFICES THROUGH THE U.S. AND CANADA

WWW.MARCUSMILLICHAP.COM 

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem 

necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot 

conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries 

between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers 

are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving the property’s physical 

condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential buyers 

should be comfortable with and rely solely on their own projections, analyses, and decision-making.)
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Marcus & Millichap is pleased to present the Arby’s in Huntingburg, 

Indiana.

This 2,000+ square foot Arby’s location was built in 2021 and is drive-thru 

equipped as well. The franchisee signed an original 15-year lease in November 

of 2021 that is set to expire in October of 2036, leaving more than 13 years of 

lease term left. The lease is classified as absolute net, with the landlord having 

zero responsibilities and the tenant being responsible for all common area 

maintenance, taxes, and insurance expenses as well as the roof, structure, and 

HVAC. There are two rent increases included in the base term occurring every 

five years, as well as in the five-year renewal option offered at the end of the 

lease term. 

Arby’s is located near other retail drivers including Dairy Queen, Wendy’s, 

IGA, Dollar General, Ace Hardware, and more. Huntingburg is a charming 

community known for its historic downtown district and 4th Street that includes a 

number of specialty shops and unique dining establishments. One of the most 

popular and well-known attractions in the city League Stadium, located in 

southern Huntingburg. Built in 1894 and renovated in the early 1990s, this 

historic stadium served as home field for the Rockford Peaches in the filming of 

the hit motion picture “A League of Their Own”. The stadium also starred in 

the HBO movie “Soul of the Game”. 

The Arby’s is operated by Friends Hospitality of Huntingburg, LLC, which is 

managed and ran by three experienced restaurant operators, with a combined 

net worth of over $12 million.  The three individuals operating 11 Arby’s 

locations and 4 Wings Etc. locations.

INVESTMENT OVERVIEW

INVESTMENT SUMMARY

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Buyer 
must verify the information and bears all risk for any inaccuracies.  Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property.  Marcus & 
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Services, Inc. © 2023 Marcus & Millichap 
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➢ Absolute Net Lease | Zero Landlord Responsibility

➢ 2021 Build-to-Suit Construction | Drive-Thru 

Location

➢ Original 15-Year Lease Signed in November 2021 | 

13+ Years Remaining on the Lease 

➢ Experienced Operator | Operate a Combined 11 

Arby’s Locations & 4 Wings Etc. Locations | $12+  

Million Combined Net Worth

➢ Positioned Near Other Retail Drivers Including IGA, 

Dollar General, Dairy Queen, Ace Hardware & 

Wendy’s 

➢ Huntingburg is Known for “League Stadium” | Built 

in 1894 and Remodeled in the Early 1990s | Historic 

Stadium Featured in Hit Motion Picture “A League of  

Their Own” and HBO Movie “Soul of  the Game”

➢ Huntingburg is 50 Miles from Evansville, IN (116k 

Residents) & 70 Miles from Louisville, KY (628k 

Residents)



TENANT SUMMARY
TENANT OVERVIEW

Arby’s is an American fast food sandwich restaurant chain with more 

than 3,500 locations worldwide. Arby’s, founded in 1964, is the 

second-largest sandwich restaurant brand in the world. Arby’s is 

owned by Inspire Brands, which is the renamed Arby’s Restaurant 

Group, Inc. (ARG). ARG was renamed as the company took 

ownership of Buffalo Wild Wings in 2018. Arby’s reports annual 

revenues in excess of $3.9 billion and has over 80,000 employees.

OWNERSHIP: Subsidiary

TENANT: Franchisee

TOTAL # OF LOCATIONS: 3,500

YEAR FOUNDED: 1964

HEADQUARTERED: Atlanta, Georgia

WEBSITE: www.arbys.com 

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Buyer 
must verify the information and bears all risk for any inaccuracies.  Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property.  Marcus & 
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Services, Inc. © 2023 Marcus & Millichap 
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Real Estate Taxes Tenant responsible

Common Area Maintenance Tenant responsible

Insurance Tenant responsible

HVAC Tenant responsible

Roof  & Structure Tenant responsible

http://www.arbys.com/




Pricing
Price $1,565,000

Cap Rate 5.75%

Building Square Footage 2,342

Year Built/Renovated 2021

Lot Size 0.74 Acres

Click to View Map: 311 E 14th St, Huntingburg, IN 47542

Avg. HH Income
$74,723 within 5 Miles

Population
10,636 within 5 Miles

Net Operating Income
$90,000

Cap Rate
5.75%

Years Left on Lease
13+ Years

Tenant
Franchisee

OFFERING SUMMARY
OFFERING SUMMARY

ARBY’S

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Buyer 
must verify the information and bears all risk for any inaccuracies.  Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property.  Marcus & 
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Services, Inc. © 2023 Marcus & Millichap 
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Tenant Summary
Lease Commencement November 1, 2021

Lease Expiration October 31, 2036

Term Remaining 13+ Years

Rent Increases In Base Terms and In Options

Lease Type Absolute Net

Option Periods One, Five-Year

Right of First Refusal (ROFR): None

Lease Responsibilities

Roof & Structure Tenant Responsible

HVAC Tenant Responsible

Real Estate Taxes Tenant Responsible

Common Area Maintenance Tenant Responsible

Insurance Tenant Responsible

Financing Options

Approximate Rate 6.50%

Loan To Value 60%

Fixed Term 5 Years

Amortization 30 Years

Multiple financing options are available based on buyer requirements.  Please contact listing agents 

to discuss options in detail.

Lease Year Annual Rent Monthly Rent

Current: $90,000 $7,500

Increase I: $94,500 $7,875

Increase II: $99,225 $8,239

Option I: $104,186 $8,682

NET OPERATING INCOME $90,000

Annualized Operating Data

https://www.google.com/maps/place/Arby's/@38.3078399,-86.9620958,15z/data=!4m6!3m5!1s0x886e61464bf94957:0xd3b3c3a69a0f836b!8m2!3d38.3081207!4d-86.956047!16s%2Fg%2F11pcskdpr6?entry=ttu
https://www.google.com/maps/place/Arby's/@38.3078399,-86.9620958,15z/data=!4m6!3m5!1s0x886e61464bf94957:0xd3b3c3a69a0f836b!8m2!3d38.3081207!4d-86.956047!16s%2Fg%2F11pcskdpr6?entry=ttu
https://www.google.com/maps/place/Arby's/@38.3078399,-86.9620958,15z/data=!4m6!3m5!1s0x886e61464bf94957:0xd3b3c3a69a0f836b!8m2!3d38.3081207!4d-86.956047!16s%2Fg%2F11pcskdpr6?entry=ttu


RENT ROLL
RENT ROLL

SUITE
TENANT
NAME

APPROX.
RENTABLE SF

RENT
COMMENCE

LEASE
EXPIRATION

APPORX.
RENT/SF

BASE
RENT/MONTH

ANNUAL
RENT

LEASE
TYPE

RENT
INCREASES

RENEWAL
OPTIONS

1 Arby’s 2,342 11/1/2021 10/31/2036 $38.43 $7,500 $90,000 Absolute 
Net

(1) 5-Yr

Increase I 
Increase II
Option I

11/1/2026
11/1/2031
11/1/2036

$94,500
$99,225

$104,186

TOTAL SQUARE FEET: 2,342 MONTHLY INCOME: $7,500

TOTAL OCCUPIED SQUARE 
FEET:

2,342 ANNUAL INCOME: $90,000

TOTAL AVAILABLE SQUARE 
FEET:

AVERAGE NNN RENT PSF: $38.43

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Buyer 
must verify the information and bears all risk for any inaccuracies.  Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property.  Marcus & 
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Services, Inc. © 2023 Marcus & Millichap 
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DRONE AERIAL
DRONE AERIAL

Dairy 
Queen



DRONE AERIAL
DRONE AERIAL



DRONE AERIAL
DRONE AERIAL

Dairy 
Queen

Served as the Home Field for the 
Rockford Peaches in the filming of 

“A League of Their Own”



DRONE AERIAL
DRONE AERIAL

Dairy 
Queen



DRONE AERIAL
DRONE AERIAL

Dairy 
Queen



Dairy Queen

Corporate Office

Served as the Home Field for the 
Rockford Peaches in the filming of 

“A League of Their Own”

MARKET AERIAL
MARKET AERIAL

Sixth St (5,148VPD)



LOCAL MAP

2.5 MILES
Southridge High 

School

5.3 MILES
Huntingburg 

Regional Airport

2.0 MILES
League Stadium

From A League of Their Own



REGIONAL MAP

73 MILES
Louisville, 

Kentucky

176 MILES
Cincinnati, 

Ohio

56 MILES
Evansville, 

Indiana





MARKET OVERVIEW
DEMOGRAPHIC SUMMARY 

POPULATION 1 Miles 3 Miles 5 Miles

▪ 2027 Projection

Total Population 3,664 7,253 10,876

▪ 2022 Estimate

Total Population 3,590 7,117 10,636

▪ 2010 Census

Total Population 3,534 6,937 10,309

▪ 2000 Census

Total Population 3,421 6,741 9,790

▪ Current Daytime Population

2022 Estimate 3,438 6,294 9,926

HOUSEHOLDS 1 Miles 3 Miles 5 Miles

▪ 2027 Projection

Total Households 1,461 2,868 4,187

▪ 2022 Estimate

Total Households 1,429 2,800 4,075

Average (Mean) Household Size 2.48 2.54 2.56

▪ 2010 Census

Total Households 1,369 2,677 3,875

▪ 2000 Census

Total Households 1,320 2,564 3,610

HOUSEHOLDS BY INCOME 1 Miles 3 Miles 5 Miles

▪ 2022 Estimate

$150,000 or More 3.7% 5.0% 6.5%

$100,000 - $149,000 9.9% 13.3% 29.0%

$75,000 - $99,999 12.3% 14.0% 16.5%

$50,000 - $74,999 15.3% 17.3% 17.7%

$35,000 - $49,999 16.2% 15.7% 14.7%

Under $35,000 43.0% 34.7% 29.0%

Average Household Income $54,204 $66,204 $74,723

Median Household Income $40,748 $49,282 $59,484

Per Capita Income $21,808 $26,174 $28,779

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information.  References to square footage or age are approximate.  Buyer 
must verify the information and bears all risk for any inaccuracies.  Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the property.  Marcus & 
Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Services, Inc. © 2023 Marcus & Millichap 
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ARBY’S 
HUNTINGBURG,  IN

EXCLUSIVE OFFERING

www.marcusmillichap.com

P R E S E N T E D  B Y :
O F F I C E S  

N A T I O N W I D E

I n d i a n a  B O R :  J o s h  C a r u a n a

N a t h a n  W h a l e n
S e n i o r  V i c e  P r e s i d e n t  I n v e s t m e n t s

N a t h a n . W h a l e n @ m a r c u s m i l l i c h a p . c o m

( 3 1 7 )  2 1 8 - 5 3 2 9

J e r e m i e  J o h n s o n
S e n i o r  V i c e  P r e s i d e n t  I n v e s t m e n t s

J e r e m i e . J o h n s o n @ m a r c u s m i l l i c h a p . c o m

( 3 1 7 )  2 1 8 - 5 3 4 2

T i m  R i t c h e y  |  C a r t e r  F u l k  |  C o l t e r  J o h n s o n  

S t e v e  K o z i k o w s k i  |  B l a k e  P a l m a  |  A b i g a i l  H o g a n  
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