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215 Buffalo Avenue



PRICING

$1,375,000

$/SF $/UNIT  Square Feet

$266 $229.,167

LISTING PRICE METRICS

Net Operating Income (NOI)
Gross Rent Multiplier
Cap Rate

5,175

Units

CURRENT PRO FORMA

$94,952 $99,748
9.48 9.02
6.9% 7.3%



RENT ROLL

RESIDENTIAL RENT
STATUS CURRENT RENT LEGALRENT PROFORMA BEDROOMS ADDITIONAL NOTES
1R RS $1,578 $1,621 2 Bedroom Section 8
1L FM $2,100 $2,500 2 Bedroom
2R RS $1,903 $2,502 $1,955 2 Bedroom Section 8
2L FM $2,885 $2,900 2 Bedroom FHEPS
3R RS $1,802 $2,049 $1,852 2 Bedroom Section 8
3L RS $1,823 $1,873 2 Bedroom Section 8
CURRENT LEGAL PRO FORMA
Monthly Residential Income $12,091 $4,551 $12,701

Annual Residential Income $145,092 $54,612 $152,417



EXPENSES

INCOME CURRENT $/PERUNIT  PRO FORMA
Potential Gross Residential Income $145,092 $24,182 $152,417
Vacancy Loss (3%) ($4,353) ($725) ($4,573)
Effective Gross Income $140,739 $147,844
EXPENSES CURRENT $/PER UNIT PRO FORMA
Real Estate Taxes (7%) $10,064 $1,677 $10,366
Fuel - Gas $7,200 $1,200 $7,416
Insurance $6,000 $1,000 $6,180
Water and Sewer $5,100 $850 $5,253
Repairs and Maintenance $4,500 $750 $4,635
Common Electric $1,294 $216 $1,333
Super Salary $6,000 $1,000 $7,000
Management (4%) $5,630 $563 $5,914
Total Expenses (33%) $45,787 $7,256 $48,096

Net Operating Income $94,952 $99,748



N\

exiting clients out of assets and into opportunities

Haley Hasho
Office: 646.840.8201
Mobile: 717.491.4183
Haley.Hasho@exoduscapitalcre.com

Andrew Eden
Office: 646.820.8222
Mobile: 516.661.8436
Andrew.Eden@exoduscapitalcre.com

www.exoduscapitalcre.com
@exoduscapital.cre

Exodus Capital CRE LLC - The information contained in this offering memorandum, contains selected information pertaining to the property detailed
herein, and based upon sources deemed to be accurate. It does not purport to be all-inclusive or to contain all the information which a prospective
purchaser may desire, and each potential purchaser is.encouraged to verify the information contained herein. The offering
memorandum is not a substitute for buyer’s own due diligence investigation. Any verification or analysis or information contained herein are solely the
responsibility of the recipient. Exodus Capital and the offeror makes no guarantee, warranty or representation whatsoever about the accuracy or
completeness of any information contained herein. Exodus Capital and its client expressly disclaim any responsibility for any incompleteness or
inaccuracies herein.
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