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OFFERING SUMMARY

Sale Price: $1,370,000

NOI 2024 | Approximately $63,332

Number of Units: 8

Lot Size: 1.12 Acres

Building Size: 9,170 SF

Zone: CO-Marion County

Year Built: 1978

PROPERTY DESCRIPTION

The subject property is a multi-tenant Retail/Commercial property
of approximately 9,170 SF, located on approximately 1.12 acres.
It is currently occupied by 62.5%. 


The property includes a mix of general retail and professional
office space. The larger retail space, which Central Willamette
Community Credit Union occupies, is built out including a service
counter, private offices, and a waiting area. The remaining spaces
represent smaller professional office spaces with private office
and open office areas.

Sale
Lancaster III Business Complex

850 - 862 Lancaster Dr SE Salem, OR 97317



Shadya Jones
O: (503) 884-6281 | C: (503) 884-6281
Shadya@ShadyaJones.com

Coldwell Banker

Commercial
Mountain West 


Real Estate 

©2022 Coldwell Banker. All Rights Reserved. Coldwell Banker and the Coldwell Banker Commercial logos are trademarks of Coldwell Banker Real Estate LLC. The Coldwell Banker® System is comprised of company owned offices which are
owned by a subsidiary of Realogy Brokerage Group LLC and franchised offices which are independently owned and operated. The Coldwell Banker System fully supports the principles of the Equal Opportunity Act. Each office is
independently owned and operated. The information provided is deemed reliable, but it is not guaranteed to be accurate or complete, and it should not be relied upon as such. This information should be independently verified before any
person enters into a transaction based upon it.

LOCATION OVERVIEW

The subject property is located east of Lancaster Dr between Hager St SE and Macleay Rd. SE in Marion County, City of Salem. The
immediate market area is characterized as a broad commercial corridor surrounded by single and multi-family residences. The primary
shopping center within the market area is Willamette Town Center, located at the northwest corner of Lancaster Dr and Center St. The
mall totals 635,577 SF, and anchor tenants include Nordstrom Rack, Barnes and Noble, Best Buy, DSW, Hobby Lobby, and
HomeGoods, to name a few. Other retail development along the Lancaster Dr corridor consists of community centers, anchored and
unanchored neighborhood centers, small strip centers, freestanding retail buildings, gas stations, dine-in and fast serve restaurants,
and owner/user-type commercial buildings. Notably, to the south and west of the subject, there is a Coastal Farm & Ranch, Winco
Foods, Lowe’s, Harbor Freight Tools, and Walmart-anchored shopping center along Mission St. near the airport. A Home Depot, Kelly’s
Home Center, and Ashley Furniture Home Store are also located across Hwy 22 to the south. 


The MSA’s largest employer is The State of Oregon and Local Government employing just under 25,000 employees, the State
Government employing 20,100 employees, and the Local Government employing approximately 3,060 employees, while the largest
private employer is the Salem Hospital (approximately 5,200 employees). Numerous large corporations, universities, hospitals, and
public sector (government) employers are located within Salem and are an integral part of the regional economy. Thirty-eight of the
largest state agencies are based in Salem. The Salem MSA also functions as a large food processing/distribution center, as the area is
located in the heart of the Willamette Valley
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PROPERTY HIGHLIGHTS

Construction: Wood frame construction with partial brick
exterior

Heating / A/C: Ground mounted A/C units with gas fired
furnaces

Lighting: A combination of hanging fluorescent, attached
fluorescent, recessed canned, and decorative lighting fixtures

Plumbing: Single occupant restrooms exist in each tenant
space

Parking: There are 45 total parking spaces, which indicates a
parking ratio of 5:1000

Foundation: Concrete slab foundation

Exterior: Walls Exterior walls are wood panel and brick

Roof: Gabled roof with asphalt shingle covering

Ceilings: Painted and textured sheetrock ceilings

Windows: Double-paned glass in vinyl frame windows

Doors: Exterior doors are glass in metal frame and solid
metal; interior doors are solid Wood

Floor Covering: Commercial grade carpet, wood, and tile
flooring

Drive-up ATM

Suites are separately metered for electric
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DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

Total Households 4,885 27,362 70,884

Total Population 14,211 80,089 197,331

Average HH Income $77,566 $86,697 $90,385

TRAFFIC COUNT
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