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CONFIDENTIALITY & DISCLAIMER

All materials and informa�on received or derived from Lunnen Real Estate Services, Inc., its directors, officers,
agents, advisors, affiliates, and/or any third-party sources are provided without representa�on or warranty as to
completeness, veracity, or accuracy, condi�on of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the property, projected
financial performance of the property for any party's intended use, or any and all other ma�ers. 
Neither Lunnen Real Estate Services, Inc. nor its directors, officers, agents, advisors, or affiliates makes any
representa�on or warranty, express or implied, as to the accuracy or completeness of any materials or
informa�on provided, derived, or received. Materials and informa�on from any source, whether wri�en or
verbal, that may be furnished for review are not a subs�tute for a party's ac�ve conduct of its own due diligence
to determine these and other ma�ers of significance to such party. Lunnen Real Estate Services, Inc. will not
inves�gate or verify any such ma�ers or conduct due diligence for a party unless otherwise agreed in wri�ng. 

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE. 

Any party contempla�ng or under contract or in escrow for a transac�on is urged to verify all informa�on and
to conduct their own inspec�ons and inves�ga�ons, including through appropriate third-party independent
professionals selected by such party. All financial data should be verified by the party, including by obtaining and
reading applicable documents and reports and consul�ng appropriate independent professionals. Lunnen Real
Estate Services, Inc. makes no warran�es and/or representa�ons regarding the veracity, completeness, or
relevance of any financial data or assump�ons. Lunnen Real Estate Services, Inc. does not serve as a financial
advisor to any party regarding any proposed transac�on. All data and assump�ons regarding financial
performance, including that used for financial modeling purposes, may differ from actual data or performance.
Any es�mates of market rents and/or projected rents that may be provided to a party do not necessarily mean
that rents can be established at or increased to that level. Par�es must evaluate any applicable contractual and
governmental limita�ons, as well as market condi�ons, vacancy factors, and other issues, in order to determine
rents from or for the property. 
Legal ques�ons should be discussed by the party with an a�orney. Tax ques�ons should be discussed by the
party with a cer�fied public accountant or tax a�orney. Title ques�ons should be discussed by the party with a
�tle officer or a�orney. Ques�ons regarding the condi�on of the property and whether the property complies
with applicable governmental requirements should be discussed by the party with appropriate engineers,
architects, contractors, other consultants, and governmental agencies. All proper�es and services are marketed
by Lunnen Real Estate Services, Inc. in compliance with all applicable fair housing and equal opportunity laws.
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PROPERTY HIGHLIGHTS
Single-tenant United Rentals investment opportunity located at 1609 33rd Street SW in 
Minot, North Dakota

±9,907 SF industrial service / repair facility situated on ±1.895 acres

100% leased to United Rentals Realty, LLC

Approximately 15 years of opera�ng history at this loca�on, with the original lease 
commencing in September 2011

Tenant recently exercised its five-year extension op�on, extending the lease term 
through September 30, 2031

Current rent is $9,265/month through September 30, 2026

Rent increases 10% to $10,191.50/month beginning October 1, 2026

Priced at an 8.00% cap rate on October 2026 rent, with yield growing to 8.80% in the 
op�on period

One remaining five-year renewal op�on

Func�onal service / warehouse facility with office component, gravel yard / parking area, 
and drive-in access

Net-leased structure provides stable cash flow with limited landlord responsibili�es

Opportunity to acquire a na�onally recognized tenant in a smaller-market industrial 
investment

Located in southwest Minot, the property benefits from access to the city's commercial, 
contractor, and industrial user base. Minot serves as a regional hub for north-central 
North Dakota, suppor�ng agriculture, construc�on, energy, logis�cs, and service-related 
businesses throughout the broader trade area.

OFFERING SUMMARY

Sale Price: $1,528,725

$/SF $154/SF

Lease Type: NNN

Lease Expira�on: 9/30/2031

NOI: $122,298 (eff. 10/1/2026)

Cap Rate (on Oct. 2026 rent): 8.0%

Building Size: ±9,907 SF

Lot Size: ±1.89 Acres
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TENANT OVERVIEW

Company: United Rentals, Inc. / United Rentals Realty, LLC

Founded: 1997

Loca�ons: 1,768 branches as of December 31, 2025

Total Revenue: $16.099 billion

Net Income: $2.5 billion

Ownership Publicly traded company on NYSE under �cker “URI”

Lease Rate: $9,265/month current; $10,191.50/month effec�ve 10/1/2026

Headquarters: Stamford, Connec�cut

Website: www.unitedrentals.com

RENT SCHEDULE

LEASE YEARS ANNUAL RENT BUMP YIELD

Through 9/30/2026 $111,180 - 7.27%

10/1/2026 - 9/30/2031 $122,298 10.0% 8.00%

Op�on Period: 10/1/2031 - 9/30/2036 $134,527.80 10.0% 8.80%

LEASE SUMMARY
United Rentals has operated at this loca�on since the original lease commenced in
September 2011. Tenant recently exercised its five-year extension op�on, extending the
lease term through September 30, 2031. Current rent is $9,265 per month through
September 30, 2026, with a scheduled 10% increase to $10,191.50 per month beginning
October 1, 2026. Tenant has one remaining five-year renewal op�on from October 1, 2031
through September 30, 2036.

TENANT HIGHLIGHTS
Publicly traded company on the NYSE under �cker symbol “URI”

Largest equipment rental company in the world

2025 total revenue of approximately $16.1 billion

2025 net income of approximately $2.5 billion 

Global branch network of 1,768 loca�ons as of December 31, 2025

Approximately 28,500 employees as of December 31, 2025

Serves construc�on, industrial, infrastructure, u�lity and municipal customers

Tenant recently exercised its five-year lease extension through September 30, 2031
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JEFF LUNNEN

Managing Principal & Broker

jeff@lunnen.com
Direct: 701.428.1243

ND #9171 // CalDRE #01716571

PROFESSIONAL BACKGROUND
Lunnen Real Estate Services is a mul�-state commercial real estate brokerage and investment firm with more than 35 years of proven success. The firm specializes in the sales and leasing of
industrial, office, retail, mul�family, self-storage, and land assets, delivering strategic solu�ons for property owners, investors, and tenants. 

Jeff Lunnen, Managing Principal & Broker 
With over 20 years of experience, Jeff Lunnen is recognized for his brokerage exper�se in the analysis, marke�ng, and disposi�on of commercial proper�es. He has successfully completed
more than $1 Billion in sales and leasing transac�ons, including over $600 million in the Bakken oil fields, represen�ng private owners, ins�tu�onal investors, and na�onal banking
ins�tu�ons. 

In addi�on to his brokerage prac�ce, Jeff has significant experience in en�tlement, development, and construc�on. His track record includes en�tling and developing five industrial parks and
construc�ng more than 500,000 square feet of industrial space, while contribu�ng to the development of over 13,000 acres and 2 million square feet of office, industrial, retail, and
residen�al projects across North Dakota, California, Utah, and Colorado. 

Licensed as a Real Estate Broker in both North Dakota and California, Jeff brings unmatched market knowledge and a unique combina�on of brokerage skill and development insight that
provides added value to every client engagement.

Lunnen Real Estate Services
30220 Rancho Viejo Road Suite A
San Juan Capistrano, CA 92675

701.428.1243
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