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Colliers is pleased to exclusively present the opportunity 
to purchase Old Donation Executive Park. The property 
consists of three (3) single-story, direct-access buildings 
totaling 20,372 square feet. Positioned just minutes 
from the Virginia Beach Town Center, the asset benefits 
from strong surrounding amenities, convenient regional 
access, and proximity to one of the Hampton Road’s 
most active commercial corridors.

The property presents a compelling value-add 
opportunity driven by below market in-place rents and 
near-term lease rollover. Current rents average nearly 
16.0% below market rates, offering investors meaningful 
upside potential for lease renewals and mark-to-market 
opportunities. New ownership will be well positioned 
to capture this upside in the near term with a weighted 
average lease term of 2.1 years. 

Property Summary

Total GLA 20,372 SF

Occupancy 100%

Year Built 1984

Construction Wood Frame

Site Size 1.9 AC

No. Tenants 8

Parking 92

Year 1 NOI in-place $237,989

In-Place Cap Rate 8.1%

Sale Price $2,950,000

PSF Sales Price $144.81

Investment Highlights 

100%
 Occupancy

8.1% Cap rate on 
in-place NOI of 

$237,989.

Value-add

 In-place rents 
average 16.0% 
below market.

Priced well below 
replacement cost.

2  

Market  Overview FinancialsProperty OverviewExecutive SummaryOld Donation Executive Park



3  

Market  Overview FinancialsProperty OverviewExecutive SummaryOld Donation Executive Park

INDEPENDENCE BLVD

INDEPENDENCE BLVD

E.  HONEYGROVE RDE.  HONEYGROVE RD



Old Donation 
Executive Park

OLD OLD 
DONATION DONATION 

SCHOOLSCHOOL

CORPORATE CORPORATE 
CENTER CENTER 

OFFICE OFFICE PARKPARK
PEMBROKE PEMBROKE 

OFFICE PARKOFFICE PARK

HAYGOOD HAYGOOD 
SHOPPING SHOPPING 

CENTERCENTER

IN
D

EP
EN

D
EN

CE
 B

LV
D

IN
D

EP
EN

D
EN

CE
 B

LV
D

N W
ITCHDUCK RD

N W
ITCHDUCK RD

VIRGINIA BEACH BLVD
VIRGINIA BEACH BLVD

4  

Market  Overview FinancialsProperty OverviewExecutive SummaryOld Donation Executive Park



Clark Simpson
Senior Vice President
Capital Markets | Investment Sales
+1 757 218 2297
clark.simpson@colliers.com

William Dickinson
Associate
+1 757 775 9595
william.dickinson@colliers.com

Simon Altmeyer
Financial Analyst
+1 757 620 0926
simon.altmeyer@colliers.com

Colliers International Virginia, LLC
150 West Main Street
Norfolk, VA
+1 757 490 3300

Old Donation
4521-4529 E. Honeygrove Road
Virginia Beach, VA

Investment Advisors

This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or 
implied, regarding the information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy 
of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising 
there from. This publication is the copyrighted property of Colliers and /or its licensor(s). © 2026. All rights reserved. This communication is not intended to cause or induce breach of an 
existing listing agreement. Colliers International Virginia, LLC.


