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MULTIFAMILY PROPERTY

105-141 WEST LATONA ROAD, PHOENIX, AZ 85041

OFFERING SUMMARY

Sale Price: $4,995,000
Number Of Units: 11
Year Built: 2024
Building Size: 17,827 SF
Price / SF: $280.19
JIM FRAZEY SHANE BENJAMIN
480.729.6803 480.773.1227
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PROPERTY OVERVIEW

Introducing a stunning collection of brand-new rental homes located in the rapidly growing South Phoenix submarket.
These newly constructed residences blend modern design, quality finishes, and community convenience, making them
ideal for families, professionals, and long-term renters seeking a turnkey lifestyle.

With a booming population and increasing demand for single-family rentals, this new development represents a
strategic addition to any investor's portfolio. Modern homes, rising rental rates, and low vacancy trends in South
Phoenix position these units for long-term value and stable cash flow.

PROPERTY HIGHLIGHTS

e 11 Residential Single Family Homes
o New Construction (2024) — Built with energy-efficient systems, contemporary layouts, and low-maintenance landscaping.

e Convenient Location — Minutes from Downtown Phoenix with the new Light Rail extension, Sky Harbor Airport, Loop 202 & I-
10 Freeways, and major employment hubs.

e Strong Rental Demand — South Phoenix continues to attract renters due to its affordability, improving infrastructure, and
proximity to schools, parks, and retail centers.
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Units Type SF Total SF $/Sq. Ft. Proforma Rents Total

11 SFR 1621 17827 $ 156 $ 2630 $ 27,830
11 1621 17827 $ 1.56 $ 2530 $ 27,830
Annual Gross Potential Rent $ 333,960
Physical Vacancy 0.00% % -
Economic Vacancy 250% % (8,349)
Total Vacancy Loss 250% $ (8,349)
Net Rental Income $ 325,611
Other Income $0 /Unit/Month
Gross Operating Income $ 325,611
Repairs & Maintenance 3 5,000
Utilities $ 720
Insurance $ 10,643
Property Taxes $ 12100
Reserves _ 3 2.750
Total Operating Expenses (Ratio) $ 31,213
Expenses Per Unit 3 2,838
Expenses Per SF $ 175
Net Operating Income $ 294,398
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Down Payment

Loan Amount

Interest Rate
Amortization
Monthiy P&l
Debt Service

30%  $1,498,500

$3,496,500

6.00%
30
$20,963
$231,559

Net Operating Income | $294,398

Debt Coverage Ratio 17

Cash Flow | $42,839

Cash on Cash Return | 2.86%
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