
For Sale 40 acres of land located in Noblesville’s Innovation Mile

Prairie Baptist Rd, Noblesville, IN 46060$6,000,000

Karan Cheema
Managing Broker

Rize Commercial Realty
Ph: (317) 657-9985

karancheemaindy@gmail.com



Karan Cheema

Managing Broker 
Rize Commercial Realty   
Ph: (317) 657-9985
karancheemaindy@gmail.com

CONFIDENTIALITY AGREEMENT

This confidential Offering Memorandum (“OM”) is being provided to summarize unverified information for a Potential purchaser of the
Property (“Property”). It is intended to be reviewed only by the party receiving it from Rize Commercial Realty (“Rize”) and should not be
made available to any other person or entity without the written consent of Rize. The information contained in this OM has been obtained
from the Property Owner (“Owner”) and other sources deemed reliable by Rize. Financial projections made are for general reference
purposes only and are subject to material change or variation. Both Rize and the Owner make no warranties or representations, expressed or
implied, of any kind of the information contained herein. Potential Purchaser must conduct their own thorough due diligence investigation.

The OM contains selected information regarding the Property and does not claim to contain all the information a Potential Purchaser may need.
The OM may only be shared with the Potential Purchaser’s partners, employees, lenders, and legal counsel (“Related Parties”). The Related Parties
must adhere to the confidential nature of the OM and any breach of this agreement by Related Parties will be the responsibility of the Potential
Purchaser.

The appearance of any entity’s name, trademark, or logo is shown for information purposes only. Rize Commercial Realty, or any agent it employs,
has no affiliation, endorsement or sponsorship of said entity(ies).

Under no circumstances should Potential Purchaser or Related Parties contact the tenant, or its employees, occupying the property. It's
acknowledged that such contact may affect the Owner’s relationship with the tenant. Owner reserves the right to seek legal action for any
damages incurred from such interference.

The Property is being offered and sold by its owner(s) on an as-is basis, and with all faults, without representation or warranty of any kind. Owner
and Rize expressly reserve the right, at their sole discretion, to determine the offer and acceptance process including but not limited to the right
to accept or reject any offer. Owner shall have no legal commitment or obligation to any purchaser reviewing this OM unless an enforceable
purchase agreement has been fully executed.

This Offering Memorandum is the property of Rize Commercial Realty. The party in possession of this OM agrees its confidential nature
and will hold it in strict confidence.

The terms and conditions set forth above apply to this OM in its entirety.



Property Details
• 40 acres of raw land
• 2.1 miles from I-69
• Zoned Corporate Campus (Industrial/Office)
• Due Diligence documents available:

• Phase I environmental assessment
• ALTA survey
• Subsurface and geotechnical evaluation 

City of Noblesville
• Noblesville prides itself on “a thriving business climate, fostering innovation, 

growth, and success for companies of all sizes.” 
• Their growing market sectors include Life Science Innovation, Health 

Technology, Advanced Manufacturing, Wholesale Trade, and Professional and 
Financial Services.

• Has a population of over 75,000
• Since 2020, the city has announced over $1.2 billion in developments.
• Incentives for businesses include Tax Abatements, TIF, Land Grants, Workforce 

Grants, and Forgivable Loans



Innovation Mile is a 300- to 400-acre 
master-planned district by the city of 
Noblesville. Their goal is to attract 
companies in the medical, tech, 
biosciences, pharmaceutical and 
advanced manufacturing sectors.

It will be a place to have like-minded 
people collaborating to create 
innovative ideas. These two 
renderings were released by the city 
showing a mix of buildings and green 
space. It will be sort of a campus with 
newly constructed roundabouts and 
streets.

More than $500 million in private 
capital is expected to be invested in 
development of the district over the 
next 5 to 10 years.



Businesses at Innovation Mile

• Indiana Orthopedic Institute 
(02/2025) – Opened $35 million, 
38,000-square-foot surgery center.

• Riverview Health Arena (08/2025) –
Opened 3,400-seat, 120,000-
square-foot arena opened for 
Indiana Pacer’s G League team, 
Noblesville Boom.

• Caterpillar (9/2025) – Established a 
cutting-edge motor prototyping 
facility at a $28 million, 100,000-
square-foot-facility constructed in 
2018.

• USA Gymnastics Headquarters (Late 
2028) – Construction starting in 
2026 for an $115 million facility for 
its Training & Wellness Center & 
national headquarters campus.



Innovation Mile

SITE
274-Acre 
Hyde Park 
Development
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1,100 acres 
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Riverview 
Health Arena
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USA 
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Homes

(96 homes)
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HYDE PARK

PROJECT: Hyde Park

The City of Noblesville and MAB Capital Investments have partnered to establish Hyde Park, the 274-acre
master plan development to encourage investment and foster economic development within walking and biking
distance of Hamilton Town Center.

“This project provides an infusion of residential options near Exit 210 and several Noblesville attractions,” Mayor
Chris Jensen said. “The plan also increases the real estate assessed value from $527,000 to an estimated $142
million once completed.”

Hyde Park will include a variety of businesses, retail, restaurants, residential and recreational uses within and
adjacent to Hamilton Town Center. Examples included in the master plan include a senior living community, multi-
family, and townhomes; in addition to mixed-use, office space and neighborhood-serving retail.

“Hyde Park provides the city with a long-range plan in one of the most sought after areas of our city. This project
gives us a vision plan to help guide development trends,” said Sarah Reed, community and economic
development director. “These are suggested uses and each piece of the project will come through the Noblesville
Common Council as a new development.”

Noblesville-based Bedrock Builders will serve as development manager for Hyde Park.

“We are very pleased to partner with the City of Noblesville for this transformative master-planned development,”
MAB Capital Investments President Steve Ball said. “The response from the development community has
surpassed our expectations and we are thrilled to announce Birkla Investment Group as our first partner within
the development.”

As part of the agreement, MAB Capital Investments will be creating a passive recreation amenity and dedicating
the 162-acre park and open space system with over 2 miles of trails and also will install the missing 2,800-feet of
road and bridge infrastructure connecting 141st Street from Marilyn Road to Boden Road as part of the project.

Construction and build out of the full project is anticipated to be completed within 10 years. Currently, four
developers have submitted projects as part of Hyde Park:

TOWNS AND FLATS AT HYDE PARK

https://www.cityofnoblesville.org/topic/subtopic.php?topicid=653&structureid=1


DISTRICT AT HYDE PARK
VILLAGE AT HYDE PARK
GATEWAY AT HYDE PARK

https://www.cityofnoblesville.org/topic/subtopic.php?topicid=650&structureid=1
https://www.cityofnoblesville.org/topic/subtopic.php?topicid=652&structureid=1
https://www.cityofnoblesville.org/topic/subtopic.php?topicid=651&structureid=1
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