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$OO�PDWHULDOV�DQG�LQIRUPDWLRQ�UHFHLYHG�RU�GHULYHG�IURP�.:�&RPPHUFLDO� LWV�GLUHFWRUV��RIILFHUV��DJHQWV��DGYLVRUV��DIILOLDWHV�DQG�RU�DQ\�WKLUG�SDUW\�VRXUFHV�DUH�SURYLGHG�ZLWKRXW
UHSUHVHQWDWLRQ�RU�ZDUUDQW\�DV�WR�FRPSOHWHQHVV��YHUDFLW\��RU�DFFXUDF\��FRQGLWLRQ�RI�WKH�SURSHUW\��FRPSOLDQFH�RU�ODFN�RI�FRPSOLDQFH�ZLWK�DSSOLFDEOH�JRYHUQPHQWDO�UHTXLUHPHQWV�
GHYHORSDELOLW\�RU�VXLWDELOLW\��ILQDQFLDO�SHUIRUPDQFH�RI�WKH�SURSHUW\��SURMHFWHG�ILQDQFLDO�SHUIRUPDQFH�RI�WKH�SURSHUW\�IRU�DQ\�SDUW\ʌV�LQWHQGHG�XVH�RU�DQ\�DQG�DOO�RWKHU�PDWWHUV��

1HLWKHU�.:�&RPPHUFLDO�LWV�GLUHFWRUV��RIILFHUV��DJHQWV��DGYLVRUV��RU�DIILOLDWHV�PDNHV�DQ\�UHSUHVHQWDWLRQ�RU�ZDUUDQW\��H[SUHVV�RU�LPSOLHG��DV�WR�DFFXUDF\�RU�FRPSOHWHQHVV�RI�WKH
PDWHULDOV� RU� LQIRUPDWLRQ� SURYLGHG�� GHULYHG�� RU� UHFHLYHG��0DWHULDOV� DQG� LQIRUPDWLRQ� IURP� DQ\� VRXUFH�� ZKHWKHU�ZULWWHQ� RU� YHUEDO�� WKDW�PD\� EH� IXUQLVKHG� IRU� UHYLHZ� DUH� QRW� D
VXEVWLWXWH� IRU� D� SDUW\ʌV� DFWLYH� FRQGXFW� RI� LWV� RZQ�GXH� GLOLJHQFH� WR� GHWHUPLQH� WKHVH� DQG� RWKHU�PDWWHUV� RI� VLJQLILFDQFH� WR� VXFK� SDUW\�� .:�&RPPHUFLDO�ZLOO� QRW� LQYHVWLJDWH� RU
YHULI\�DQ\�VXFK�PDWWHUV�RU�FRQGXFW�GXH�GLOLJHQFH�IRU�D�SDUW\�XQOHVV�RWKHUZLVH�DJUHHG�LQ�ZULWLQJ�
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$Q\�SDUW\�FRQWHPSODWLQJ�RU�XQGHU�FRQWUDFW�RU�LQ�HVFURZ�IRU�D�WUDQVDFWLRQ�LV�XUJHG�WR�YHULI\�DOO� LQIRUPDWLRQ�DQG�WR�FRQGXFW�WKHLU�RZQ�LQVSHFWLRQV�DQG�LQYHVWLJDWLRQV�LQFOXGLQJ
WKURXJK� DSSURSULDWH� WKLUG�SDUW\� LQGHSHQGHQW� SURIHVVLRQDOV� VHOHFWHG� E\� VXFK� SDUW\�� $OO� ILQDQFLDO� GDWD� VKRXOG� EH� YHULILHG� E\� WKH� SDUW\� LQFOXGLQJ� E\� REWDLQLQJ� DQG� UHDGLQJ
DSSOLFDEOH�GRFXPHQWV�DQG�UHSRUWV�DQG�FRQVXOWLQJ�DSSURSULDWH�LQGHSHQGHQW�SURIHVVLRQDOV��.:�&RPPHUFLDO�PDNHV�QR�ZDUUDQWLHV�DQG�RU�UHSUHVHQWDWLRQV�UHJDUGLQJ�WKH�YHUDFLW\�
FRPSOHWHQHVV��RU�UHOHYDQFH�RI�DQ\�ILQDQFLDO�GDWD�RU�DVVXPSWLRQV��.:�&RPPHUFLDO�GRHV�QRW�VHUYH�DV�D�ILQDQFLDO�DGYLVRU�WR�DQ\�SDUW\�UHJDUGLQJ�DQ\�SURSRVHG�WUDQVDFWLRQ�

$OO�GDWD�DQG�DVVXPSWLRQV�UHJDUGLQJ�ILQDQFLDO�SHUIRUPDQFH��LQFOXGLQJ�WKDW�XVHG�IRU�ILQDQFLDO�PRGHOLQJ�SXUSRVHV��PD\�GLIIHU�IURP�DFWXDO�GDWD�RU�SHUIRUPDQFH��$Q\�HVWLPDWHV�RI
PDUNHW�UHQWV�DQG�RU�SURMHFWHG�UHQWV�WKDW�PD\�EH�SURYLGHG�WR�D�SDUW\�GR�QRW�QHFHVVDULO\�PHDQ�WKDW�UHQWV�FDQ�EH�HVWDEOLVKHG�DW�RU�LQFUHDVHG�WR�WKDW�OHYHO��3DUWLHV�PXVW�HYDOXDWH
DQ\�DSSOLFDEOH�FRQWUDFWXDO�DQG�JRYHUQPHQWDO�OLPLWDWLRQV�DV�ZHOO�DV�PDUNHW�FRQGLWLRQV��YDFDQF\�IDFWRUV�DQG�RWKHU�LVVXHV�LQ�RUGHU�WR�GHWHUPLQH�UHQWV�IURP�RU�IRU�WKH�SURSHUW\�
/HJDO�TXHVWLRQV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�DQ�DWWRUQH\��7D[�TXHVWLRQV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�D�FHUWLILHG�SXEOLF�DFFRXQWDQW�RU� WD[�DWWRUQH\��7LWOH
TXHVWLRQV� VKRXOG� EH� GLVFXVVHG� E\� WKH� SDUW\� ZLWK� D� WLWOH� RIILFHU� RU� DWWRUQH\�� 4XHVWLRQV� UHJDUGLQJ� WKH� FRQGLWLRQ� RI� WKH� SURSHUW\� DQG� ZKHWKHU� WKH� SURSHUW\� FRPSOLHV� ZLWK
DSSOLFDEOH�JRYHUQPHQWDO� UHTXLUHPHQWV�VKRXOG�EH�GLVFXVVHG�E\� WKH�SDUW\�ZLWK�DSSURSULDWH�HQJLQHHUV��DUFKLWHFWV��FRQWUDFWRUV��RWKHU�FRQVXOWDQWV��DQG�JRYHUQPHQWDO�DJHQFLHV�
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7KH�FDOFXODWLRQV�DQG�GDWD�SUHVHQWHG�DUH�GHHPHG�WR�EH�DFFXUDWH��EXW�QRW�JXDUDQWHHG��7KH\�DUH�LQWHQGHG�IRU�WKH�SXUSRVH�RI�LOOXVWUDWLYH�SURMHFWLRQV�DQG�DQDO\VLV��7KH�LQIRUPDWLRQ
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/RFDWHG�RQ�6W��5RVH�'RPLQLFDQ�'H�/LPD�+RVSLWDO�&DPSXV
5RRI�XQGHU�ZDUUDQW\
0L[HG�8VH�=RQLQJ�ORFDWHG�LQ�6W��5RVH�5HGHYHORSPHQW�'LVWULFW
4XDOLILHV�IRU�+HQGHUVRQ�5HGHYHORSPHQW�'LVWULFW�*UDQW�3URJUDP
���6XLWHV�����)ORRUV������N�3DUNLQJ�5DWLR
6LWXDWHG�RQ�VLJQDOL]HG�FRUQHU�RI�/DNH�0HDG�3NZ\�	�%RXOGHU�+Z\
/HVV�WKDQ�RQH�����PLOH�IURP�&DGHQFH�PDVWHU�SODQQHG�FRPPXQLW\
$GMDFHQW�WR�UHFHQWO\�GHPROLVKHG�02%�RQ�FDPSXV�XQGHU�UHGHYHORSPHQW�IRU�465�UHWDLO
2II�RI�:DWHU�6WUHHW�LQWR�'RZQWRZQ�+HQGHUVRQ
$FFXPXODWHG�UHDO�HVWDWH�SURSHUW\�GHSUHFLDWLRQ�DGYDQWDJHV
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6W�� 5RVH� 'RPLQLFDQ� 0HGLFDO� 3OD]D�� ORFDWHG� DW� ��� (� /DNH� 0HDG� 3DUNZD\�� LV� D� SUHPLHU� PHGLFDO� RIILFH� EXLOGLQJ
VLWXDWHG� LQ� WKH� WKULYLQJ� KHDOWKFDUH� FRUULGRU� RI� +HQGHUVRQ�� 1HYDGD�� 7KLV� PRGHUQ� IDFLOLW\� VSDQV� DSSUR[LPDWHO\
������� 6T)� DQG� LV� VWUDWHJLFDOO\� SRVLWLRQHG� QHDU� WKH� KLJKO\�UHJDUGHG� 6W�� 5RVH� 'RPLQLFDQ� +RVSLWDO�� SURYLGLQJ
VHDPOHVV� DFFHVV� WR� D� GLYHUVH� UDQJH� RI� PHGLFDO� VHUYLFHV�� 7KH� SURSHUW\� ERDVWV� VWDWH�RI�WKH�DUW� LQIUDVWUXFWXUH�
GHVLJQHG� WR� DFFRPPRGDWH� D� ZLGH� YDULHW\� RI� PHGLFDO� VSHFLDOWLHV�� PDNLQJ� LW� DQ� LGHDO� ORFDWLRQ� IRU� KHDOWKFDUH
SURYLGHUV�VHHNLQJ�WR�HVWDEOLVK�RU�H[SDQG�WKHLU�SUHVHQFH�LQ�WKH�UDSLGO\�JURZLQJ�+HQGHUVRQ�DUHD�

7KH� PHGLFDO� SOD]D� LV� VXUURXQGHG� E\� D� UREXVW� QHWZRUN� RI� DPHQLWLHV�� LQFOXGLQJ� SKDUPDFLHV�� ODERUDWRULHV�� DQG
GLDJQRVWLF� FHQWHUV�� DOO� ZLWKLQ� FORVH� SUR[LPLW\�� HQKDQFLQJ� WKH� FRQYHQLHQFH� IRU� ERWK� SDWLHQWV� DQG� KHDOWKFDUH
SURIHVVLRQDOV��:LWK�LWV�SULPH�ORFDWLRQ�DORQJ�WKH�EXV\�/DNH�0HDG�3DUNZD\�DQG�DPSOH�SDUNLQJ�IDFLOLWLHV��6W��5RVH
'RPLQLFDQ�0HGLFDO� 3OD]D�RIIHUV� H[FHOOHQW� YLVLELOLW\� DQG�DFFHVVLELOLW\�� 7KH�SURSHUW\� LV� IXOO\� OHDVHG�ZLWK� D� VWURQJ
WHQDQW� PL[�� HQVXULQJ� D� VWDEOH� DQG� DWWUDFWLYH� LQYHVWPHQW� RSSRUWXQLW\� LQ� RQH� RI� 1HYDGDʌV� PRVW� VRXJKW�DIWHU
PHGLFDO�KXEV�
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6W�� 5RVH� 'RPLQLFDQ� 0HGLFDO� 3OD]D� LV� VWUDWHJLFDOO\
VLWXDWHG�DW����(�/DNH�0HDG�3DUNZD\�LQ�+HQGHUVRQ�
1HYDGD�� DQ� DUHD� NQRZQ� IRU� LWV� UREXVW� JURZWK� DQG
FRQQHFWLYLW\�� 3RVLWLRQHG� DW� WKH� LQWHUVHFWLRQ� RI� (DVW
/DNH� 0HDG� 3DUNZD\� DQG� %RXOGHU� +LJKZD\�� WKLV
ORFDWLRQ� EHQHILWV� IURP� KLJK� YLVLELOLW\� DQG
DFFHVVLELOLW\�� ZLWK� D� FRPELQHG� WUDIILF� FRXQW� RI
DSSUR[LPDWHO\� ������� YHKLFOHV� SHU� GD\�� 7KH
LQWHUVHFWLRQ� VHUYHV� DV� D� PDMRU� WKRURXJKIDUH
FRQQHFWLQJ� UHVLGHQWLDO�� FRPPHUFLDO�� DQG� PHGLFDO
IDFLOLWLHV� LQ� WKH� UDSLGO\� H[SDQGLQJ� +HQGHUVRQ� DUHD�
3UR[LPLW\� WR� PDMRU� KLJKZD\V� VXFK� DV� ,����� DOVR
HQVXUHV� HDV\� DFFHVV� IRU� SDWLHQWV� DQG� PHGLFDO
SURIHVVLRQDOV� FRPLQJ� IURP� VXUURXQGLQJ
FRPPXQLWLHV�DQG�/DV�9HJDV�

7KH� VXUURXQGLQJ�DUHD� LV� D� WKULYLQJ�KHDOWKFDUH�KXE�
DQFKRUHG� E\� WKH� QHDUE\� 6W�� 5RVH� 'RPLQLFDQ
+RVSLWDO��ZKLFK�DWWUDFWV�D�VWHDG\�VWUHDP�RI�SDWLHQWV
DQG� KHDOWKFDUH� SURYLGHUV�� 7KH� ORFDWLRQ� LV� IXUWKHU
HQKDQFHG� E\� LWV� SUR[LPLW\� WR� QXPHURXV� DPHQLWLHV�
LQFOXGLQJ�SKDUPDFLHV��GLDJQRVWLF�FHQWHUV��DQG�UHWDLO
HVWDEOLVKPHQWV�� PDNLQJ� LW� FRQYHQLHQW� IRU� ERWK
WHQDQWV� DQG� YLVLWRUV�� 7KH� RQJRLQJ� LQIUDVWUXFWXUH
LPSURYHPHQWV� DORQJ� %RXOGHU� +LJKZD\� DQG� WKH
FRQWLQXDO�GHYHORSPHQW�LQ�+HQGHUVRQ�XQGHUVFRUH�WKH
ORQJ�WHUP�YDOXH�DQG�JURZWK�SRWHQWLDO�RI� WKLV�SULPH
PHGLFDO�SOD]D�ORFDWLRQ�

+LJK�7UDIILF�/RFDWLRQ�ZLWK�6XSHULRU
$FFHVVLELOLW\�LQ�+HQGHUVRQ
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