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OFFERING SUMMARY

Sale Price: $3,900,000

Price/SF: $693.17/SF

Submarket: Wynwood

Lot SF: 5,625 SF (0.13 Acres)

Building SF: 1,620 SF

Max Height: 8 Stories (W/ Bonus Height)

Max Density (Residential): 29 Units

Max Keys (Hospitality): 58 Keys

Total FAR: 43,392 SF

Frontage Description: Frontage along NW 28th Street

Investment Type: Development Site

Zoning: T5-O // NRD-1

INVESTMENT OVERVIEW

DWNTWN Realty Advisors is pleased to present a rare core micro-building and development opportunity at 148 NW 28th Street, just 

half a block off NW 2nd Avenue in the heart of Wynwood. The 5,625 SF (0.13 acre) site is positioned along one of the neighborhood’s 

most active development corridors, surrounded by major retail, hospitality, and multifamily projects. Zoned T5-O, the property allows 

for residential, hospitality, office, and retail uses with reduced parking requirements and access to bonus height through the 

Wynwood Public Benefits Program. Its boutique scale and flexible zoning make it ideal for a high-design mixed-use or hospitality 

concept. As Wynwood continues to attract institutional capital and top-tier operators, well-located sites of this size have become 

increasingly scarce. This offering provides investors a unique chance to secure a micro-scale asset with strong upside potential in one 

of Miami’s most dynamic growth markets.

INVESTMENT HIGHLIGHTS

• Small Core Building and/or Infill Development Site

• Small Boutique Project 

• Prominent Wynwood Location 

• Flexible Zoning
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LOCATION OVERVIEW

The Property is located in the Wynwood submarket of Miami. Wynwood is bordered 

by I-95 to the west, Edgewater to the east, Downtown and Brickell to the south and 

Midtown and the Design District to the north.

Since the early 2000s, Wynwood has experienced a major development wave notably 

since the opening of the Wynwood Walls in 2009 by the Goldman family, and quickly 

escalated with the Neighborhood Revitalization District-1 (NRD-1) rezoning plan in 

2015that encouraged the preservation of unique street art and industrial 

characteristics while also promoting an environment where people work, live, and 

play. 

Wynwood has evolved from a desolated industrial zone to a globally recognized 

destination for art, fashion, innovation and is quickly becoming the “Silicon Valley of 

the South” with tech companies such as Blockchain.com, Open Stores, or Founders 

Fund moving into newly developed buildings. Ideally located next to Midtown and 

Edgewater’s dense residential communities, with quick access to Miami’s Design 

District, Wynwood has emerged as a vibrant hub for the creative economy, with an 

eccentric art scene, unique restaurants, numerous nightlife locations, and newly built 

residential developments. Along Wynwood’s main avenues, one can find local food 

establishments and hip boutiques such as Billionaire Boy’s Club, the Oasis, Veza Sur 

Brewery and more. From bars such as 1-800-Lucky to museums attracting numerous 

tourists like the Museum of Graffiti or Selfie Museum, there is no shortage of 

activities, making Wynwood one of the most desirable locations in the Urban Core of 

Miami.
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ZONING

ZONING SUMMARY

Zoning Code: T5-O (Urban Center – Office)

Overlay District: Wynwood NRD-1

Lot SF: 5,625 SF (0.13 Acres)

Building SF: 1,620 SF

Max Height: 8 Stories (W/ Bonus) 

Max Buildable Area: 43,392 SF

Residential Density: 29 Units

Max Hotel Keys: 58 Keys

ZONING OVERVIEW

The site is zoned T5-O (Urban Center – Office) within the Wynwood NRD-1 Overlay, one of Miami’s most 

progressive zoning districts crafted to encourage pedestrian-friendly, design-forward mixed-use development. This 

flexible designation permits residential, hospitality, office, and retail uses with reduced parking requirements and 

the ability to unlock additional height through the Wynwood Public Benefits Program. Under current zoning, 

developers can build up to 8 stories, offering excellent efficiency and versatility for a boutique-scale project. 

Positioned along NW 28th Street—an active corridor surrounded by ongoing hotel, multifamily, and retail 

developments—the property benefits from strong visibility and sustained neighborhood momentum. This 

combination of zoning flexibility and location creates a compelling foundation for a boutique mixed-use, creative 

office, or hospitality concept that can fully capitalize on Wynwood’s high demand and premium tenant base. As 

developable sites of this size become increasingly scarce, the offering presents a rare opportunity to deliver a high-

impact project in one of Miami’s most dynamic and rapidly evolving districts.
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FULL DENSITY MASSING CONCEPT
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s ub ject  t o  er r or s ,  om is s ions ,  changes  in  pr ice ,  r ent a l  or  ot her  condi t io n s ,  pr ior  s a le ,  leas e ,  or  f inanc i ng,  or  w i t hdr aw a l  w i t hout  not ice .  
Any  pr o ject i o ns ,  op in io n s ,  or  as s um pt io ns  us ed  ar e  f or  i l lus t r at i ve  pur pos e s  on ly  and  do not  r epr es ent  cur r ent  or  f ut ur e  per f or m anc e.  
D WN T WN  R ea l t y  Adv is or s ,  L L C  and i t s  agent s  ex pr es s ly  d is c la im  any  l iab i l i t y  f or  er r or s ,  om is s ions ,  or  m is s t at em ent s .  I t  i s  t h e  s o le  
r es pons i b i l i t y  of  t he  pr os pect i ve  pur chas er ,  t enant ,  or  ot her  par t y  t o  conduct  t he i r  ow n indepe n d e nt  inves t i ga t io n  and due d i l ige nc e  
concer n in g  t he  pr oper t y  and  not  r e ly  on  any  r epr es en t a t i on s  m ade by  D WN T WN  R ea l t y  Adv is or s ,  L L C  or  i t s  br oker s .

Tony Arellano P.A.
Managing Partner

(C) 786.333.7199
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ta@dwntwnrealtyadvisors.com

Joe Fernandez
Executive

jf@dwntwnrealtyadvisors.com

(C) 305.310.9062
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