
 

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information provided is not intended to replace
or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this software should consult with a professional in the respective
legal, accounting, tax or other professional area before making any decisions.

OFFICE FOR SALE                                                                             

SAN LEANDRO OFFICE BUILDING          MEDICAL/DENTAL PERMITTED
15200 HESPERIAN BOULEVARD, SAN LEANDRO, CA 94578                              GROUND FLOOR OWNER/USER OPPORTUNITY 1,975+/- SF

F O R  S A L E
P R E S E N T E D  B Y :

MICHAEL TANZILLO & COMPANY
20980 Redwood Rd Suite 210
Castro Valley, CA 94546

PAUL MADER, CCIM
Broker Associate
office: (510) 206-3156
cell: (510) 206-3156
paul@paulmaderccim.com
DRE #00795784

MIKE TANZILLO
Broker
office: 510-889-9157
mtcre@sbcglobal.net
DRE #00688066



PROPERTY SUMMARY
15200 HESPERIAN BOULEVARD | SAN LEANDRO, CA 94578                                          PRICE: $2,200,000
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Property Summary
Price: $2,200,000
Building SF: 8,260
Price / SF: $266.34
Rentable SF: 8,260
CAP Rate: 6.76%
Lot Size: 18,687 SF
Occupancy: 1,975+/- SF Available for New

Owner
Year Built: 1981
Renovated: 2020, 2021 & 2024
Parking: 22 Spaces
Utilities: Separately Metered Units

Property Overview
Two-story multi-tenant office building consisting of 8,260+/- square feet with 7 suites.  Sellers
occupy Suites 101 & 102 operating as State Farm Insurance.  Sellers will vacate or occupy a
portion of the space for new owner.  Suites range from 912+/- sq ft to 1,975+/- sq ft in size.
Numerous upgrades including repaved parking lot in 2024, new roof 2021 and remodeled Suite
102 in 2020.
Medical uses are permitted, excellent opportunity for a doctor or dentist to own their own
building and occupy 1,975+/- sq ft on the ground floor. 
Location Overview
The modern 2-story office building is located on Hesperian Blvd, adjacent to the Bay Fair Mall
and Bay Fair BART.  Hesperian Blvd is a heavily trafficked street with average daily traffic count
ranging from 50,655 to 52,169 vehicles. Convenient to I-880, I-540 and Highway 238. Proximate
to major employment centers and shopping.

Separately Metered Units.
1,975+/- SF Available to New Owner.



State Farm Suite 1,975+/- SF
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Income
Description Actual Per SF Market Per SF
Gross Potential Rent $195,016 $23.61 $195,712 $23.69
 - Less: Vacancy $0 $0.00 $0 $0.00
Effective Gross Income $195,016 $23.61 $195,712 $23.69

Operating Expenses
Description Actual Per SF Market Per SF
General Repairs $775 $0.09 $775 $0.09
Heating & AC $1,200 $0.15 $1,200 $0.15
Landscaping Maintenance $5,215 $0.63 $5,215 $0.63
Pest Control $1,155 $0.14 $1,155 $0.14
Building Insurance $5,886 $0.71 $5,886 $0.71
RE Taxes $20,123 $2.44 $25,516 $3.09
Special Tax Assessment $0 $0.00 $691 $0.08
Waste Disposal $6,802 $0.82 $6,802 $0.82
Gas & Electric $2,129 $0.26 $2,129 $0.26
Water $2,928 $0.35 $2,928 $0.35
Total Expenses ($46,213) ($5.59) ($52,297) ($6.33)

Net Operating Income $148,803 $18.01 $143,415 $17.36
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Tenant Annual Scheduled Income
  Tenant Actual Market
  Judy Yu $30,480 $30,480
  State Farm, $50,946 $50,946
  Burt (Chiropractor) $27,000 $27,000
  Nassir $22,200 $22,200
  Morgan Lee $22,908 $23,604
  Matters of the Heart $41,482 $41,482
  Totals $195,016 $195,712

Annualized Income
  Description Actual Market
  Gross Potential Rent $195,016 $195,712
   - Less: Vacancy $0 $0
  Effective Gross Income $195,016 $195,712
   - Less: Expenses ($46,213) ($52,297)
  Net Operating Income $148,803 $143,415

Annualized Expenses
  Description Actual Market
  Total Expenses $46,213 $52,297
  Expenses Per RSF $5.59 $6.33

Investment Summary
Price $2,200,000
Year Built 1981
Tenants 6
RSF 8,260
Price/RSF $266.34
Lot Size 18,687 sf
Floors 2
APN 80D-564-4-5
Cap Rate 6.76%
Market Cap Rate 6.52%
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Suite Tenants Approx. SF Avg. Rents Monthly Market Monthly
100 Judy Yu 912 $2,540 $2,540 $2,540 $2,540
102 State Farm, 1,975 $4,246 $4,246 $4,246 $4,246
104 Burt (Chiropractor) 1,068 $2,250 $2,250 $2,250 $2,250
200 Nassir 1,170 $1,850 $1,850 $1,850 $1,850
201 Morgan Lee 1,160 $1,909 $1,909 $1,967 $1,967
202 Matters of the Heart 1,975 $3,457 $3,457 $3,457 $3,457
6 8,260 $16,251 $16,309
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DEMOGRAPHICS
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Distance: 1 Mile 3 Miles 5 Miles

Population 1 Mile 3 Miles 5 Miles
Male N/A N/A N/A
Female N/A N/A N/A
Total Population N/A N/A N/A

Race / Ethnicity 1 Mile 3 Miles 5 Miles
White N/A N/A N/A
Black N/A N/A N/A
Am In/AK Nat N/A N/A N/A
Hawaiian N/A N/A N/A
Hispanic N/A N/A N/A
Asian N/A N/A N/A
Multiracial N/A N/A N/A
Other N/A N/A N/A

Housing 1 Mile 3 Miles 5 Miles
Total Units N/A N/A N/A
Occupied N/A N/A N/A
Owner Occupied N/A N/A N/A
Renter Occupied N/A N/A N/A
Vacant N/A N/A N/A

Age 1 Mile 3 Miles 5 Miles
Ages 0 - 14 N/A N/A N/A
Ages 15 - 24 N/A N/A N/A
Ages 25 - 54 N/A N/A N/A
Ages 55 - 64 N/A N/A N/A
Ages 65+ N/A N/A N/A

Income 1 Mile 3 Miles 5 Miles
Median N/A N/A N/A
Under $15k N/A N/A N/A
$15k - $25k N/A N/A N/A
$25k - $35k N/A N/A N/A
$35k - $50k N/A N/A N/A
$50k - $75k N/A N/A N/A
$75k - $100k N/A N/A N/A
$100k - $150k N/A N/A N/A
$150k - $200k N/A N/A N/A
Over $200k N/A N/A N/A



DISCLAIMER
15200 HESPERIAN BOULEVARD

PRESENTED BY:MICHAEL TANZILLO & COMPANY
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DRE #00795784

MIKE TANZILLO
Broker
O: 510-889-9157
mtcre@sbcglobal.net
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The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.

All materials and information received or derived from Michael Tanzillo & Company its directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental
requirements, developability or suitability, financial performance of the property, projected financial performance of the property for any party’s intended use or any and all other
matters.

Neither Michael Tanzillo & Company its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness
of the materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Michael Tanzillo & Company will not investigate
or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including
through appropriate third-party independent professionals selected by such party.  All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. Michael Tanzillo & Company makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. Michael Tanzillo & Company does not serve as a financial advisor to any party regarding any proposed
transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by Michael Tanzillo & Company in compliance with all applicable fair housing and equal opportunity laws.


