
Offering Price $8,690,000

Per Unit $197,500

Per Land SF $178.12

# of Units 44

Built 1963

Renovated 2012-2013

PROPERTY HIGHLIGHTSOVERVIEW
•	 44 Garden-Style Units, Originally Constructed in 

1963 & Completely Repositioned in 2012 / 2013

•	 Mix of Studio (22.7%) & One-Bedroom (77.3%) 
Unit Types (Condo-Mapped)

•	 Under Current Ownership Since 2012

•	 Individual Electric Meters, Along with  
Roof-Mounted HVAC’s

•	 Exceptional In-Fill Tempe Location Near Arizona 
State University, Along the Light Rail

•	 Covered Land Play or Immediate 
Redevelopment Opportunity (Land 
Redevelopment Sales Average $300/LSF or 
$14.6M Land Value)

•	 All Cash / New Loan

Metro 
Light Rail

E X E C U T I V E  S U M M A R Y   |   REGENCY APARTMENT HOMES



DISCLAIMER © 2026 ABI Multifamily | All information provided in reference to the property has been collected from sources deemed reliable. However, no representations or warranties are made as to the accuracy of said information. In addition, no warranty 
or representation is extended to errors, omissions, change of price or other conditions. Any projections, estimates, opinions, financial or other assumptions are provided for example purposes and do not represent current or future performance of the property. 
Please consult with your legal, financial and tax professionals to make any determinations regarding whether the property is suitable for your needs and purposes.
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SCOTTSDALE

TEMPE
Downtown Tempe
Mill Avenue District

Tempe 
Beach Park

Papago Sports and 
Softball Complex

University Dr

Apache Blvd

N

HAYDEN FERRY LAKESIDE

TEMPE MARKETPLACE

Papago Golf 
Course (ASU)

Grass Clippings 
Rolling Hills

MESA RIVERVIEW

YEAR ONE - PROFORMA RENT # OF UNITS % TOTAL SIZE (SF) TOTAL SF RENT RENT/SF

Studio 10 22.7% 360 3,600 $1,200 $3.33
1 Bed / 1 Bath 30 68.2% 485 14,550 $1,325 $2.73

1 Bed / 1 Bath (Furnished) 2 4.5% 485 970 $1,375 $2.84

1 Bed / 1 Bath 1 2.3% 627 627 $1,450 $2.31
1 Bed / 1 Bath (Furnished) 1 2.3% 627 627 $1,500 $2.39

TOTALS / AVERAGES 44 100% 463 20,374 $1,306 $2.82

ALON SHNITZER
S E N I O R  M A N AG I N G  P A R T N E R
602.714.1283
alon@abimultifamily.com 
Lic. # AZ: BR534786000

TYLER BRUGGMAN
V I C E  P R E S I D E N T
602.714.1834
tyler@abimultifamily.com
 Lic. # AZ: SA660047000

EDDIE CHANG
S E N I O R  P A R T N E R
602.714.1398
eddie@abimultifamily.com
 Lic. # AZ: SA545071000

P R I M A RY  L I S T I N G  A D V I S O R S  -  A B I  I N S T I T U T I O N A L A D D I T I O N A L  L I S T I N G  A D V I S O R S  -  A B I  I N S T I T U T I O N A L

RUE BAX
A S S O C I AT E  B R O K E R
602.714.1406
rue@abimultifamily.com
Lic # AZ: BR531213000

DOUG LAZOVICK
S E N I O R  P A R T N E R
602.714.1388
doug@abimultifamily.com
Lic # AZ: BR552832000 

PHOENIX

LAS VEGAS

SAN DIEGO

TUCSON


