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The Property

First time on market since 1998

All electric building

Approximately 60% upside in rents

Excellent unit mix

Laundry room/equipment included

Plenty of parking

New electrical panel

High demand rental area




The Area

Excellent south bay location 

Easy access to freeways

Close proximity to major employers

Low vacancy rate

Median income over 75k

Weather is rated 9.4 out of 10 by 
bestplaces.net


http://bestplaces.net


FINANCIAL SUMMARY

$1,995,000
1962

7
5019

10802
$397.48
$184.68

$285,000
17.9

11.08
3.07
6.42

Income
Gross Scheduled
Rents
Laundry Income

Less Vacancy @ 3%

Actual
$111,000

3600

($3,330)

Pro Forma
$180,000

3600

($5,508)

Effective Gross 
Income $111,270 $178092

Total Expenses

Net Operating Income

$49,863

$61,407

$49,863

$128,229

Actual

$24,937

$1,661

$11,465

$11,800

Market

$24,937

$1,661

$17,809

$11,800
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Price
Year Built
Units
Building Sq. Ft
Lot Sq. Ft
Price / Sq. Ft
Price / Lot Sq Ft
Price / Unit
Current GRM
@ Market GRM
Current Cap Rate
@ Market Cap Rate

GENERAL INFORMATION 
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RENT ROLL

UNIT # Bedrooms BATHS

Unit #1 3 1

Unit #2 1 1

Unit #3 2 1

Unit #4 2 1

Unit #5 2 1

Unit #6 2 1

Unit #7 3 1

TOTAL
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ACTUAL RENT MARKET RENTS

2750 2750

850 1500

1200 2750

1100 2000

1150 2000

1150 2000

1050 2000

9,250 15,000
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Exterior Photos
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Interior Photos
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Aerial Photos
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Sales Comparables

Property Address Price Units
$ Per Sq 

Ft $ Per Unit CAP RATE GRM
1636 W. 219th St.
(Subject)

$1,995,000 7 $397 $285k 3.24 16.8 TBD

$274k

$265k

$308k$1,540,000

$1,860,000

$1,370,000

5

7

5

4.0

5.7

3.2

$313

$344

$340

16.3

15.92

15.28

9/24/21

6/28/21

5/25/22

20814 Harvard Blvd.

1547 Torrance Blvd.

1527 Torrance Blvd.

Closing 
Date



Rent Comparables

Property Address Bedrooms Baths RentSq Ft
1631 W 224th St

1 1 650 $1,695

$1,800

$2295

$2,7003

2

2

1.5

1

1

918

1000

900

1549 W 224th St

1565 W 207th St

1351W 227th St



STREET MAP
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This Offering Memorandum has been prepared to provide summary, 
unverified information to prospective purchasers. The material contained 

herein is confidential and the recipient agrees to keep all material 
contained herein confidential. The information is furnished solely for the 

purpose of  considering investment in the properties described herein and 
is not to be copied and or disseminated in any fashion to any other person 
without the express written consent of  PRS Properties. It is recommended 

that prospective purchasers perform their own due diligence . The 
information contained in this package has been obtained from sources we 
believe to be reliable; however, PRS Properties, its agents and Sellers have 

not verified nor made any investigations as to the accuracy of  any 
information. PRS Properties and Sellers herein make no warranty or 

representation whatsoever with regard to the accuracy or completeness of  
the information, income or expenses for the subject properties, the square 

footage of  the improvements, future performance of  the properties, the 
presence or absence of  contaminating materials, asbestos, PCB's or molds 

and funguses or the compliance with the State and Federal laws. Any pro 
formas, projections, estimates and assumptions used are for example only 
and do not necessarily represent the future success or performance of  the 

properties or real estate market. 


Disclaimer
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