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Information within this marketing package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the 
accuracy of the information. References to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.

ParagonREA.com       206.623.8880    ParagonREA.com       206.623.8880    

 $%&��'( &)�&'�* +�,)-

.'%/� &���0�/��*

���	���	����

�������� �!�"#$���%�#&

,�'�1��&�**

���	��'	(�()

�!��$� �!�"#$���%�#&

,�'

���	

�!��

, 1�+2�3&��

���	��(	*��*

��$� �!�"#$���%�#&

�2��1�+�('�

���	���	�'��

�#+�$� �!�"#$���%�#&



���������	
����
�

OFFERING

	
�
�
������
���



��������

INVESTMENT 
HIGHLIGHTS
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NAME Bellevue 6-Unit

ADDRESS 14020 SE 8t St, Bellevue, WA 98007

PRICE $3,250,000

TOTAL UNITS 6

BUILT 1987

SQUARE FEET 5,364 Total Net Rentable

PRICE PER UNIT $541,667

PRICE PER FOOT $606

CURRENT CAP 3.5%

PROFORMA CAP 4.7%

LOT SIZE 13,500 Square Feet

ZONING R-20

PARKING 13 (6 Covered) Spaces

UTILITIES Tenants pay Water/Sewer; Owner 
pays Garbage

SELLER FINANCING Available (30% Down, 5% IO, 
5-Year)
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30%
Renter Occupied 
Housing*

$150,000
Median Household 
Income*

$1,900
Average One Bedroom 
Rent as of 2026
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EXTERIORS
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INTERIORS UNIT-1
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INTERIORS UNIT-2
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UNIT 
BREAKDOWN

UNIT
UNIT
TYPE SIZE

CURRENT 
RENT PER SQFT

PROFORMA 
RENT

PER SQFT

1 2 Bd/2 Bth 894 $2,195 $2.46 $2,600 $2.91

2 2 Bd/2 Bth 894 $2,250 $2.52 $2,600 $2.91

3 2 Bd/2 Bth 894 $2,095 $2.34 $2,600 $2.91

4 2 Bd/2 Bth 894 $1,770 $1.98 $2,600 $2.91

5 2 Bd/2 Bth 894 $2,095 $2.34 $2,600 $2.91

6 2 Bd/2 Bth 894 $2,105 $2.35 $2,600 $2.91

6 Total/Avg 894 $12,510 $2.33 $15,600 $2.91

ParagonREA.com    
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INCOME & EXPENSES
INCOME CURRENT PROFORMA

Gross Potential Rent $150,120 $187,200

Less Vacancy ($7,972)  ($10,276)

Gross Rental Income $142,148 $176,924

Water Income $9,324 $9,324

Parking Income $0 $7,800

Pet Rent $0 $1,200

$151,473 $195,249

Less Expenses ($37,743) ($37,743)

Net Operating Income $113,731 $157,507

EXPENSES CURRENT PROFORMA

Real Estate Taxes $14,615 $14,615

Insurance $3,500 $3,500

Water $9,326 $9,326

Garbage $1,302 $1,302

Cleaning/Maint/Repairs $4,800 $4,800

Landscaping/Pest Control $1,200 $1,200

$1,200 $1,200

$1,800 $1,800

Total Expenses $37,743 $37,743

SCHEDULED MARKET RENT
Proforma scheduled rent is based on the 
5/16/2026 rent roll and an analysis of 
multifamily rental trends in the surrounding 
submarket.

VACANCY
Proforma vacancy was underwritten to a 
traditional 5%.

UTILITY INCOME
Full reimbursement from tenants for the 
water and sewer expense. Owner currently 
pays for garbage expense.

PARKING INCOME
Proforma based on $50/spot per month.

PET RENT INCOME
Proforma based on 2 pets in the building 
at $50/month.

INSURANCE
Proforma insurance expenses are $583 per 
unit, based on current insurance market 
and age of construction of the building.

CLEANING/MAINT/REPAIRS

year.

LANDSCAPING/PEST CONTROL

ADMIN/LEGAL/ADVERTISING

RESERVES 
Proforma replacement reserves are $250 

for funding the periodic replacement of 
building systems and components.



SALES
COMPARABLES

1
Year Built 1981
Units 22
Sales Price $6,880,000
Price/Unit $312,727
Price/Foot $432
CAP 4.9%
Sale Date 08.26.2025

Mar Ann Apartments
12707 - 12711 SE 42nd St 

2
Year Built 1992
Units 5
Sales Price $2,970,000
Price/Unit $594,000
Price/Foot $601
CAP -
Sale Date 10.16.2024

703 122nd Ave NE  

3
Year Built 1980
Units 4
Sales Price $2.765,000
Price/Unit $691,250
Price/Foot $478
CAP 2.3%
Sale Date 06.21.2024

1301 Bellevue Way SE 
Year Built 1987
Units 6
Sales Price $3,250,000
Price/Unit $541,667
Price/Foot $606
CAP 3.5%

Bellevue 6-Unit
14020 SE 8th St
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. Photos used are not owned by Paragon Real Estate
Advisors. Statistics are approximate. Advisors. Statistics are apap
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SALES COMPARABLES

2

3

1

BELLEVUE 6-PLEX

1.  MAR ANN APARTMENTS   -   Bellevue, WA 98006

2.  BELLEVUE TRIPLEX + DUPLEX -   Bellevue, WA 98005

3.  BELLEVUE FOURPLEX   -   Bellevue, WA 98004
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RENT COMPARABLES

1

ADDRESS BUILT UNITS UNIT TYPE UNIT SIZE RENT RENT/SF

Bellevue 6-Unit
14020 SE 8th St, Bellevue, WA 
98007

1987 6 2BD/2BTH 894 $2,085 $2.33

The Ridgedale
14111 SE 6th St, Bellevue, WA 
98007

1970 112 2BD/2BTH 1,000 $2,754 $2.75

Belmain Place 
27 146th Ave SE, Bellevue, WA 
98007

1979 40 2BD/1.5BTH 1,000 $2,850 $2.85

Kelsey Ridge Apartments 
1680 134th Ave SE, Bellevue, WA 
98005

1988 184 2BD/2BTH 908 $2,700 $2.97

2

3
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RENT COMPARABLES

2

3

1

BELLEVUE 6-UNIT

1.  THE RIDGEDALE   -   Bellevue, WA 98007

2.  BELMAIN PLACE   -   Bellevue, WA 98007

3.  KELSEY RIDGE APARTMENTS   -   Bellevue, WA 98005
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$4.5 B
Sales Volume

30
Years in            
Business

48 k
Units Sold

20
Brokers

Visit our new website! 	
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ParagonREA.com       206.623.8880    

Puget Sound’s Premiere 
Commercial Real Estate Brokerage
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make no representations or warranties, expressed or implied, as to the accuracy of the information. References 
to square footage or age are approximate. Buyer must verify all information and bears all risk for inaccuracies.
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