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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Kidder Mathews and should not be made available to any other person or entity

without the written consent of Kidder Mathews.

This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for
a thorough due diligence investigation. Kidder Mathews has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the
property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon,
or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to
be reliable; however, Kidder Mathews has not verified, and will not verify, any of the information contained herein, nor has Kidder Mathews conducted any investigation regarding these matters and makes no warranty or representation whatsoever
regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

This information has been secured from sources we believe to be reliable. We make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Recipient of this

report must verify the information and bears all risk for any inaccuracies.
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OPPORTUNITY IN
THE HEART
HUNTINGTON
PARK, CA

We are pleased to offer for sale a 9 unit apartment building in the city
of Huntington Park.

The asset consists of three 3 bedroom-1.5 bathroom and six 2 bedroom-1
bathroom units.

This offering presents an opportunity for an investor to add value
through management and rehabilitation in a high-density, high-demand
in-fill rental market. The city of Huntington Park does not have a rent
control ordinance and the owner is only bound by AB 1482, which
allows for up to 8.8% rent increases annually.

Situated in a very attractive, quiet pocket of Huntington Park, the building
has 9 carport spaces, on-site laundry, and is separately metered for
gas and electricity.

The city of Huntington Park is centrally located close to the employment
centers of Vernon and Downtown Los Angeles. The property enjoys
close proximity to Pacific Boulevard, the city’s main retail corridor and
boasts a Walk Score of 94.

$2.987V ~ $312

ASKING PRICE

ADDRESS

UNITS

YEAR BUILT

TOTAL LAND SF

TOTAL BLDG SF

PARKING SPACES

PRICE / SF / BLDG

CURRENT
CAP RATE
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2938 E 60th PI, Huntington Park, CA 90255
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INVESTMENT HIGHLIGHTS

Value-Add Opportunity: Over 25% Rental Upside Situated close to employment centers of Vernon and Downtown L.A.
Superb unit mix of three 3 bed, 1.5 bath and six 2 bed, 1 bath units City of Huntington Park has no rent control ordinance
Located in quiet residential neighborhood High-density, high-demand infill rental submarket

OFFERING MEMORANDUM 2938 E 60TH PL 5
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FINANCIALS

FINANCIAL ANALYSIS

SOURCE OF INCOME

CURRENT RENTS

MARKET RENTS

PRICING DETAILS # OF UNITS Unit Type Avg. Rent Total Avg Rent Income
OFFERING PRICE $2,387,000 2 3 bed 1.5 bath $1,680.00 $3,360.00 $2,600.00 $5,200.00
CURRENT CAP 4.4% 1 3 bed 1.5 bath $1,400.00 $1,400.00 $2,600.00 $2,600.00
MARKET CAP 8.4% 2 2 bed 1 bath $1,700.00 $3,400.00 $2,400.00 $4,800.00
CURRENT GRM 13.7 4 2 bed 1 bath $1,500.00 $6,000.00 $2,400.00 $9,600.00
MARKET GRM 8.8 Rental Income $14,160.00 $22,200.00
COST PER SF $312 Laundry Income $350.00 $350.00
COST PER UNIT $265,222 Total Monthly Income $14,510.00 $22,550.00
CASH ON CASH RETURN 4.4% Total Annual Income $174,120.00 $270,600.00
EXPENSES PER UNIT $7,311
EXPENSES PER SQ FT $8.60

EST ANNUALIZED OPERATING DATA

Current Market

BUILDING DATA SCHEDULED GROSS INCOME $174,120.00 $270,600.00
UNITS 9 LESS VACANCY 2.0% -$3,482.40 2% -$5,412.00
YEAR BUILT 1963 GROSS OPERATING INCOME $170,637.60 $265,188.00
TOTAL LAND SF +9,000 SF LESS EXPENSES 39% -$65,795.00  24% -$65,795.00
TOTAL BLDG GROSS SF +7,650 SF Net Operating Income $104,842.60 $199,393.00

PARKING SPACES 9

EST ANNUALIZED OPERATING EXPENSES

NEW PROPERTY TAXES (1.389%) $33,155.00
UTILITIES - WATER $3,000.00
UTILITIES - GAS $3,000.00
UTILITIES - ELECTRICITY $1,080.00
RESERVES $5,000.00
TRASH $3,360.00
MANAGEMENT FEE (2.4%) $4,200.00
GENERAL / FIRE INSURANCE $10,000.00
REPAIRS & MAINTENANCE $3,000.00
Total Estimated Expenses $65,795

KIDDER MATHEWS
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RENT ROLL

Unit # Unit Type Current Rent Market Rent Lease Notes Notes
1 3 Bedroom / 1.5 Bathroom $1,680.00 $2,600.00 MTM

A 2 Bedroom / 1 Bathroom $1,500.00 $2,400.00 MTM

B 2 Bedroom /1 Bathroom  $1,700.00 $2,400.00 MTM

C 2 Bedroom / 1 Bathroom $1,500.00 $2,400.00 MTM

D 3 Bedroom /1.5 Bathroom $1,400.00 $2,600.00 MTM Manager
E 2 Bedroom /1 Bathroom  $1,700.00 $2,400.00 MTM

F 2 Bedroom / 1 Bathroom $1,500.00 $2,400.00 MTM

G 2 Bedroom / 1 Bathroom $1,500.00 $2,400.00 MTM

H 3 Bedroom / 1.5 Bathroom $1,680.00 $2,600.00 MTM

Totals $14,160.00 $22,200.00
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Huntinglon Park is a city located southeast
of downtown Los Angeles and is one of the
galeway cities which separates Los Angeles
and Orange County.

As of 2023, the city has a population of 54,051 residents and an average
household income of $70,213. Median home value for Huntington Park
was $579,556 in 2023. The city is conveniently located within minutes to
several major highways, including the I-5,1-10, 1-110, and I-710 allowing
for easy transportation throughout Los Angeles. Huntington Park offers
its residents and visitors 31 acres of total park space made up for
playgrounds, athletic facilities, and picnic areas. The city hosts several
annual events including Carnaval Primavera and Sabor de Mexico Lindo.
These events are both heavily inspired by Latinx and Mexican culture
as a large portion of the city’'s residents are of Hispanic origin. Living
in Huntington Park offers residents an urban-suburban mix with plenty
of shopping centers, cafes, and parks.

Sources: ESRI, Wikipedia, City of Huntington Park
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DEMOGRAPHICS

AVERAGE HOUSEHOLD INCOME

$74,676

$70,202

$67,091

MEDIAN AGE
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ESTIMATED HOUSEHOLDS

291,285

5 MILES

92,756

3 MILES

12,525

1 MILES

ESTIMATED EMPLOYEES

20,694

3 ™I 17,682

5 MI 419,454

Data Source :©2023, Sites USA
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