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Summary $5.-| =ha

U.S. Systemwide Sales (OCT 2025)

Raising Cane’s is one of the Fastest-
Growing Quick Service Restaurant
Concept in the Nation

TENANT / GUARANTOR ON LEASE

Raising Cane’s Restaurant LLC
On Aug .28, 1996, Raising Cane’s opened for business and
became an instant success. Graves was 24 years old, and he's
been the CEO ever since. Now, there are over 749 Raising
Raising Cane’s ChiCken Fingers Cane’s locations nationwide, and a handful of spots in the

Middle East, The menu is streamlined and straightforward:

There’s chicken fingers, crinkle-cut fries, Texas toast, coleslaw,

TENANT

HEADQUARTERS DATE FOUNDED and Cane’s famous sauce. They have chicken sandwich, too, but
Baton Rouge, LA 1996 any real “Canai” will tell you to scratch the sandwich, order an
extra piece of Texas toast, and make your own — trust us.
LOCATIONS Unfortunately, there are still large swaths of land where Raising Cane’s has yet to set up shop. particularly New
England and the Northwestern U.S between Idaho and Eastern Minnesota. It’s travesty, and as far as we’re concerned,
91 5 these States represent a chicken finger-less wasteland. But never fear, as an outpost will likely appear in a city near

as of October 21, you eventually. According to a Raising Cane’s spokesperson, their goal is to become one of the Top 10 U.S restaurant

brands, and they're set to open at least 100 more locations by the end of this year, including spots in the currently
Cane-less New Jersey. Long-term, they're planning to operate over 1,500 restaurants across the us.

Sit tight, folks. You’ll get your chicken soon enough. But for now, these are the states where Raising Cane’s is readily
available.

raisingcanes.com

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of
the information. References to square foo r age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. May Realty Advisors
is a trademark of May Realty Advisors © 2024 May Realty Advisors . All rights reserved. | 3




LOYAL CUSTOMERS
&
STRONG GROWTH

Raising Cane’s Chicken Fingers/State Blvd, FL

Trade Area provided by

Weekly Visits | Sep 1st, 2023 - Feb 29, 2024 Data
Provided by Placer Labs Inc. (www.placer.ai)
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SIMPLE MENU,
EXTRAORDINARY RESULTS

Ruiein,  y
GDM Bus Coleslaw, fries and toast can be substituted for one anather, oran oot

extra Cang’s Sauce. "Extra charge for lemonade with any combo.

HEBOXCOMBO

4 Chicken Fingers ! .4
Crinkle-Cut Fries, - i gt
1 Cane's Sauce, Texas Toast, 3
Colesiaw, 220z Fountain @ Reaiies S,
Drink/ Tea :

IHE 3 FINGER BBMBBC:,

3 Chicken Fingers
Crinkla-Cut Frias,

T Cane's Sauce,

Tewas Toast, 220z
Fountain Drink [ Tea

THE CANIAC COMBO

8 Chicken Fingers
Crinkla=Cut Fries,

2 Cang’s Sauces,
Texas Toast, Colaslaw,
320z Fountain Drink [ Tea |3

THE SANDWICH COMBO

3 Chicken Fingers

Cane's Sauvce, Lettuce,
Toasted Bun,
Crinkle=Cut Fries, A> A -5

220z Fountain Drink / Tea

THE KIDS COMBO

2 Chicken Fingers
Crinkle~-Cut Fries, 1 Cane's

Sauce, Kids Drink (207 Fountain ..._g W v’

EXTRAS

Chicken Finger
Cane's Sauce
Crinkle-Cut Fries
Texas Toast

Driryk, Har, mn }v;ea r:M.'kn

Colesiaw

B THILGATES

Fu: ol l[h <.r9w w;th ’: 50, 75 £&100 n.!ncl-(m finger Tailgate
s-d

K REGULAR uﬂﬁi ..................................................

FOURTAIN DRINKS

=
SEVE- e

THE FACTS

#1 fastest growing fast-food chain in the
Jste

Raising Cane’s has over 749 locations with
annual revenue exceeding $2.28B. Privately
owned.

Dense infill location with over 193k people in 5
miles radius & traffic counts exceeding 115k
cars a day, over 42 million cars a year!

This location ranks 8th in the state and within
the top 20% nationwide for all Raising Canes.*

Over 235,000 customer visits a year.

" Flacer Al
** Franchise Times |/ NRN
Allinvestors and brokers should complete their own due diligance and rely upon their one investigations.



FEEL SECURE WITH YOUR INVESTMENT

Same Restaurant Sales

(Like por Like Sales)

i (B0
CONSECUTIVE
QUARTERS

of SRS GROWTH

INDUSTRY WIDE
RAISING CANE’S
OUTPERFORMS

CONSISTENT YEAR OVER YEAR GROWTH




Over 42 Million Vehicles
pass this site annually! ®
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The 100 N. State St
Royal Palm Beach
location is ranked 8.
in Florida andjwithilt
the Top 20%oIalBRE
locations nationwide

M 4100 N STATE RD 7 ROYAL
ol PALM BEACH, FL 33411 el
(‘}u-: ‘:—’Ir:: i

Fort Myers
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RAISING CANE’S DRIVES CUSTOMERS CRAZY
THEY COME FROM EVERYWHERE FOR THEIR CANE’S

Trade Area provided by
Weekly Visits | Sep 1st, 2023 - Feb 29, 2024

(Www.placer.ai)




Regional Map 2L DB el s

POPULATION 1-MILE 3-MILES 5-MILES

2023 1,379 73,011 193,245

2028 7,598 13,959 194,378

INCOME 1-MILE 3-MILES 5-MILES

Vg. ¥ ] ¥
2023 A $119,003 $125,839 $121,695

Regional Overview

Royal Palm Beach, located in Palm Beach County, is a delightful
_ ahess Palm village in southeast Florida with a population of 34,140 according
; to the 2010 census. Despite its name, the village is approximately
' fifteen miles inland from the Atlantic Ocean. Recognized for its
abundance of parks and dedication to preserving green spaces,
Royal Palm Beach recently acquired 190 acres for a central park
and set aside 25 acres for a passive bird watching and nature park.
Outdoor and sports enthusiast are catered to with activities like
soccer, basketball, tennis, Pop Warner youth football and
cheerleading senior programs, and yer-round golf opportunities.
The public schools in the village have top ratings for elementary
and middle school, while there are private schools offering
education from pre-kindergarten to high school. Palm Beach
County, part of the Miami metropolitan area alongside two other
Sout Florida counties, was estimated to have a population of
6,198,782 in 2018.

CLICK HERE TO VIEW IN BROWSER |


https://www.google.com/maps/place/Chipotle+Mexican+Grill/@30.2221901,-95.5658182,439m/data=!3m1!1e3!4m5!3m4!1s0x86472f2804bc7101:0xd57c01237f731a9!8m2!3d30.2222031!4d-95.5657825

AMERICANS ARE MOVING

TO LOW-TAX STATES

State Population Changes in 2023 Florida is noted as one of the
ﬁgﬁ gsgb%%%ﬁagggg;\?nges from Interstate Migration, from Most Inbound to Am e rica’s lOW‘taX StateS. The U S

population grew by 0.49 percent
between July 2022 and July 2023,
with intertstate migration being the
primary driver of the state-level
population changes. New York
experienced the largest population
decline (1.1 percent), while South
Carolina saw the most significant
-Topmmesf.,r.nb;mdM;mn growth from domestic inbound
i migration (1.6 percent), followed by
Delaware (1.0 percent), and North
Carolina, Tennessee, and Florida (all
at 0.9 percent).

% TAX FOUNDATION @TaxFoundation

15



OFFERING
SUMMARY

RREEE

$6,700,000.00

GROSS LEASABLE AREA

3 25 SIF )

L{BAr spis

1.30 Acres +/-

YEAR BUILT

2022

CAP RATE

4.1*%

INITIAL LEASE TERM

15 Years

*Years 1-5

100 N. State Rd 7,
Royal Palm Beach, FL 33411

Lease Summary

LEASE TYPE

ROOF & STRUCTURE
INITIAL LEASE TERM
RENT COMMENCEMENT
EXPIRATION DATE
INCREASES

OPTIONS

Rent Schedule

ANNUAL RENT

ABSOLUTE NET GROUND LEASE
TENANT

15 YEARS
AUGUST 22, 2022
AUGUST 21, 2037

10% INCREASE EVERY 5 YEARS
FIVE, 5-YEAR OPTIONS

RENT INCREASES

YEARS 1 - 5° $250,000 10%
YEARS 6 - 10 $275,000 10%
YEARS 11 - 15 $302,500 10%
OPTION 1 (5 YEARS) $332,750 10%
OPTION 2 (5 YEARS) $366,025 10%
OPTION 3 (5 YEARS) $402,628 10%
OPTION 4 (5 YEARS) $442,890 10%
OPTION 5 (5 YEARS) $487,179

The current annual NOI for the property is $250,000.00 annually, until the first rent increase
occurs which is scheduled to take place on August 22, 2027, at which time the rent will increase
to $275,000.00 annually. Based upon this increased NOI to $275,000.00 and the selling price of
$6,700,000.00 this would be a 4.1 Cap. In order for the Buyer to achieve this; at the Close of
Escrow the Buyer will be credited approximately $39,583.00 (depending on the exact closing
date) which will increase the remaining average annual income for the 2025/2026 lease term of

approximately 19 months to $275,000.00

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information
and bears all risk for any inaccuracies. May Realty Advisors is a trademark of May Realty Advisors © 2024 May Realty Advisors . All | 16

rights reserved.
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RAISING CANE'S

106 E Lake Mead Pky Henderson, NV 89015

OVERVIEW

Price $4,375,000
Cap Rate 4.00%
Net Operating Income $175,000
Landlord Responsibilities NONE
Tenant Raising Cane’s (Corporate)
Lease Type NNN
Lease Term Remaining 15 Years
Locations 620+

PROPERTY SUMMARY

Address 106 E Lake Mead Pk,

Henderson, NV, 89015
County Clark
Approx. Bldg SF 3,316
Land Acres 1.67
Year Built 2023
Traffic Counts +/-46,000
Zoning Type Downtown Mixed-Use
Ownership Type Leasehold

|18




CHICK-FIL-A

27960 Clinton Keith Rd Murrieta, CA 92563

OVERVIEW

Sale Type Investment
Property Type Restaurant
Building Size 5,000 SF
Year Built 2024
Price $6,857,000
Price SF $1,371
Cap Rate 3.50%
NOI $240,000
Land Acres 2.09 AC




CHICK-FIL-A

1275 Glenwood Ave., Dalton, GA 30721

OVERVIEW

Sale Type Investment /On the Market
Property Type Restaurant

Building Size 5,164 SF

Year Built 2022

Price $2.800,000

Cap Rate 3.75%

Land Acres 1.14 Acres

| 20




CHICK-FIL-A

2645 10th Avenue North, Palm Springs, FL

OVERVIEW

Sale Type Investment
Property Type Restaurant
Building Size 6,111 SF
Year Built 2025

Price $5,400,000
Cap Rate 3.98%

\[0] $215,000

Land Acres 1.80 Acres




22

CARL'S |R.

5166 Vineland Avenue, North Hollywood, CA 91601

OVERVIEW

Price $6,250,000
Cap Rate 4.00%
Net Operating Income $250,000
Gross Leasable Area 3,334 SF
Lot Size 25,243 SF
Year Built 1993
APN 2419-001-044

LEASE SUMMARY

Tenant Trade Name
Lease Type

Roof/Structure
Responsibility

Rent Commencement Date
Expiration Date

Remaining on Lease Term
Renewal Options

Carl’s Jr.
Absolute NNN

Tenant

COE
TBD 2044
20 Years

Two, Five-Year Options



RAISING CANE'S

100 N. State Road 7 Royal Palm Beach Florida

OVERVIEW

Property Type Retail

Building Size 3,181 SF [N W Ve
Year Built 2024

Price $3,542,000 .

Cap Rate 4.15% ;ml

Tenancy Single =EE=

Building FAR 0.06

PROPERTY SUMMARY

Sale Type NNN 2006 Southern Boulevard SE | Rio Rancho, New Mexico
Property Subtype Freestanding

Construction Status Under Construction

Price Per SF $1,113

NOI $147,008

Building Height 1 Story

Land Acres 1.30AC

Zoning Commercial

Parking 14 Spaces per 1,000 SF Leased

123



100 N STATE, RD 7,
ROYAL PALM BEACH, FLORIDA

OFFERING MEMORANDUM DISCLAIMER

This confidential investment brochure has been prepared solely for informational purposes and does not constitute all or any part of an
offer or contract. It is designed to assist a potential investor in determining whether to proceed with an in-depth investigation of the
subject property. This investment brochure has been reviewed by representatives of the Owner. It contains select information pertaining
to the potential sale of the Property and does not purport to be all-inclusive or to contain all of the information that prospective
purchasers may desire. It should be noted that all financial projections are provided for general reference purposes, only in that they are
based Buyer shall conduct their own investigation of the Property, including but not limited to: income expenses, physical condition,
square footage, tenancy plus other items relating to the general economy and other factors beyond the control of Owner, Broker or
Consultants and therefore, are subject to material variation. Additional information and an opportunity to inspect the property will be
made available to interested and qualified prospective purchasers. Neither the Owner nor Broker and Consultants nor any of their
respective officers or agents make any representations and warranties, expressed or implied, as to the accuracy or completeness of this
investment brochure or any of its contents, and no legal commitments or obligations shall arise because of this brochure or its contents.
Certain documents in this investment brochure are described in summary form. The summaries do not purport to be complete, nor
necessarily accurate descriptions of the full agreements involved, nor do they purport to constitute a legal analysis of the provisions of
the documents. Interested parties are expected to independently review all such documents. The terms and conditions stated in this
section will relate to all sections of the brochure as if stated independently therein. It is essential that all parties to real estate
transactions be aware of the health, liability, and economic impact of environmental factors on real estate. Owner nor Broker and
Consultants do not conduct investigations or analysis of environmental matters, and accordingly, urge all Buyers to engage qualified
environmental professionals to determine whether hazardous or toxic wastes or substances, or other undesirable materials or conditions
are present at the property, and if so, whether any health danger or other liability exists. Various federal, state, and local laws and
regulations have been enacted dealing with the use, storage, handling, removal, transport, and disposal of toxic or hazardous wastes and
substances. Consequently, legal counsel and technical experts should be consulted where these substances are or may be present. The
Owner, Broker, and Consultants expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offer to
purchase the property and/or to terminate discussions with any entity at any time with or without notice. The Owner shall have no legal
commitment or obligation to any entity reviewing this investment brochure or making an offer to purchase the property, unless and until a REALTY ADVISO RS
written commitment to purchase the property has been fully executed, delivered, and approved by the Owner and any conditions to
Owner’s obligations thereunder have been satisfied or waived. By receipt of this investment brochure, you agree that its contents are of a
confidential nature, that you hold and treat it in the strictest confidence and that you will not disclose this brochure or any of its contents
to any other entity without the prior written authorization of Broker and Consultants, nor will you use this brochure or any of its contents
in any fashion or manner detrimental to the interest of the Owner. This brochure shall not be deemed an indication of the state of affairs
of the Owner nor constitute an indication that there has been a change in the business or affairs of the Owner since the date of
preparation of this investment brochure. For additional information, please contact the broker or Consultants purchasing the property.
Photocopying or other duplication is expressly prohibited. This information shall be deemed confidential. Broker and Consultants make
no warranties or representation as to the accuracy of the information. Buyer, their agent, and other parties shall perform their own due
diligence and make decisions based upon their information.
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REALTY ADVISORS

15250 Ventura Boulevard Suite: 100, Sherman Oaks CA 91403 www.mayrealtyadvisors.com

*Representative Photo™



