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DISCLAIMER

Information contained herein is believed to be true and correct and was 
obtained from sources believed to be reliable. Kelly, Realtors, its agents 
or sub-agents, makes no warranties, expressly or implied, pertaining to 
the information contained herein. It is submitted subject to the 
possibility of errors, omissions, change of price, rental or other 
conditions, prior to sale, lease or financing, or withdrawal without 
notice. We include projections, opinions, assumptions and estimates for 
example only and they may not represent current or future 
performance of the property. You and your tax and legal advisors should 
conduct your own investigation of the property and transaction. Kelly, 
Realtors, its agents or subagents, recommends to any Seller or 
Landlord, Purchaser or Tenant, to retain any legal, financial or 
consulting professional to assist in reviewing, analyzing or completing 
any documents or property review and analysis associated with the 
transaction. 

Kelly, Realtors, its agents or sub agents make no representations 
expressly or implied regarding legally permissible uses of the property 
and the condition of the property, including but not limited to any 
physical, environmental, mechanical, electrical or plumbing system or 
characteristic. Kelly, Realtors recommends that any prospective 
purchaser or tenant retain qualified inspectors and/or engineers to 
assess the suitability and condition of the property. Additionally, Kelly, 
Realtors recommends that any prospective purchaser or tenant 
personally verify any land use restrictions or zoning compliance issues 
and utility availability with the appropriate authority and/or governing 
office which may impact the intended or future use of the property.

In accordance with the law, this property is offered without respect to 
race, color, and creed, sex, and national origin, physical or familial 
status. Kelly Realtors 1229 N. Valley Mills Drive Waco, TX 76710 Phone 
254-741-1500 Fax 254-741-1506 



PROPERTY SUMMARY

500-508 LAKE AIR DR | WACO, TX 76710

LEASE RATE: $1,800/mo

LEASE TYPE: Mod. Gross

LEASE TERM: 2 Yr Minimum

UTILITIES: Tenant

ZONING: C-2 Community Commercial

● 2 separate suites available
● Established retail center
● Highly visible location
● Near Valley Mills Dr @ Lake Air Dr

Suite Size (SF) Rent

500 +/- 1,802 $1,800/Mo



AERIALS
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BUILDING EXTERIOR

Outlines are approximate.
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AERIAL MAP - LOCAL

Outlines are approximate.
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N VALLEY MILLS DR

LAKE AIR DR



AREA AMENITIES & RESTAURANTS

Outlines are approximate.
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WACO OVERVIEW

Waco offers great opportunities for professional development and
workforce training with five higher education institutions including Baylor
University, Texas Tech at Waco, Tarleton State University,
McLennan Community College and Texas State Technical College.

Historically, Waco’s economic base has depended largely on crops and
livestock. However, in recent years, it has grown its manufacturing,
aerospace, and service industries. Waco has a diverse economy, with major 
employers in industries such as healthcare, education, manufacturing, and 
retail. The city is also known for its vibrant arts and culture scene, with many 
theaters, music venues, and art galleries.

Source: City of Waco- Economic Development

WACO, TX

Waco and McLennan County have collaborated to offer a variety 
of economic development incentive programs and has 
experienced significant growth in recent years, particularly in the 
downtown area, which has undergone extensive redevelopment. 
The city and county have invested heavily in new infrastructure to 
support the growing population and to prepare for future growth.

Waco has become an appealing place to live attracting 
transplants nationwide due to its rich diversity, abundant natural 
resources, convenient location, and low cost of living. The 
community has the resources businesses need to thrive including 
an adequate water supply, available land, broadband and fiber 
optic services, and transportation infrastructure including ground, 
air, and rail.

The city has thriving tourism industry, which includes popular 
attractions like the Magnolia Market at the Silos, the Dr. Pepper 
Museum, The Texas Sports Hall of Fame, the Texas Ranger Hall 
of Fame and Museum, Cameron Park Zoo, and more. As a 
top-ranked Texas travel destination, Waco attracted 1.7 million 
tourists in 2021, experiencing over 45% tourism growth, with over 
1 million hotel rooms booked annually and the second-ranked 
hotel occupancy rate in Texas.

Waco is a city that offers convenience, 
located just 90 minutes from both
Austin and Dallas and only 185 miles from 
Houston and San Antonio. Additionally, Waco 
is situated within three hours of 85% of the 
Texas population. The city boasts a strong 
workforce, with five local colleges and 
universities, 75,000 students within a 
60-minute drive, and advanced education 
high school programs. With a population of 
over 140,000, it is the 22nd largest city in the 
state and has a growing job market, ranked 
second in Texas and seventh nationally in job 
growth.
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EXCLUSIVELY LISTED

TREY CHAMNESS
254-424-4284

treychamness@kellyrealtors.com

BRAD WETZEL
254-709-9703

bwetzel@kellyrealtors.com

MIKE MEADOWS
BROKER ASSOCIATE

254-717-7234
mike@meadowscommercial.com

1229 N Valley Mills Dr. Waco, TX 76710

KellyRealtorsCommercial.com
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