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Executive Summary

Land and Building for Sale

Property:  .91 acres Zoned C1 Commercial

Improvements:  17,908-SF Medical Office Building

Current Tenant:  DVA Renal Healthcare 
 Current Term Expires 12/18/2028

2024 Net Rent:  $340,000
 Escalates 2.5% Annually
 Corporate Guarantee
 Two 5-year Renewal Options

Highlights: Potential Redevelopment Site with Cash Flow
 near Ponce City Market

 Changes in Tenant’s Business Model (from Clinic Care
 to Home Care) may offer the opportunity for early
 negotiated termination of lease

 Frontage on both North Avenue and Arnold Street

 Seller will consider a joint venture with a qualified
 Investor/Developer

 Outstanding 1031 Property Opportunity



567 North Avenue
The Property
567 North Avenue is located at the intersection of North Avenue (approximately 158 feet of frontage) 
and Arnold St. (250 feet of frontage) in the vibrant Old Fourth Ward (“O4W”) of Atlanta’s Midtown.
The property consists of approximately .91 acres with a 17,908-square-foot medical office building;
is zoned C-1 Commercial and contains no easements or encroachments other than utility easements.

Ownership
The property is owned by 567 North Avenue Properties, LLC (567 NAP), a single-asset entity owned 
by the principals of General Paper Goods Company, an 80-year-old wholesale paper and packaging 
distributor. The building has been owned since 1971 when it was designed, constructed for, and leased 
to Bell South Corporation. In May 2008 DVA Renal Healthcare, Inc (a subsidiary of DaVita Healthcare 
Partners, Inc., the lease guarantor) leased the property for a dialysis clinic and continues to occupy
the Property today. 

Current Tenant Lease Term and Renewal Options
DVA’s current lease term expires December 18, 2028 and the company has two five year renewal 
options remaining. The current annual rent is $340,591.75 and it escalates mid-December each year
by 2.5%.

Location
The property is located just east of Downtown in the area known as the OLD Fourth Ward. The 17-acre 
Old Fourth Ward Park and Atlanta Beltline are a short walk from the property, which is virtually adjacent 
to Ponce City Market, Jamestown’s 2.1-million-square-foot project.

Opportunity
Bullock Mannelly Partners is pleased to offer this well-located investment property for sale. DaVita is
an outstanding corporate tenant, and the site is in one of Atlanta’s most active development markets. 
While an outright sale is preferred, the owner will consider a partial sale or joint venture with an 
experienced and financially secure developer/investor.
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Lease Summary
DVA’s current lease term expires December 18, 2028, and the company has two five year renewal options 
remaining. The current annual rent is $340,591.75 and it excalates mid-December each year by 2.5%.

Net Rent Schedule (Remaining Term)

Current

12/18/22 - 12/17/23
12/18/23 - 12/17/24
12/18/24 - 12/17/25
12/18/25 - 12/17/26
12/18/26 - 12/17/27
12/18/27 - 12/17/28

$19.02   17908
$19.49   17908
$19.98   17908
$20.48   17908
$20.99   17908
$21.52   17908

$340,591.75
$349,106.55
$357,834.21
$366,780.06
$375,949.57
$385,348.31

$8,514.79
$8,727.66
$8,945.86
$9,169.50
$9,398.74
$9,633.71

$332,076.96
$340,378.89
$348,888.35
$357,610.56
$366,550.83
$375,714.60

1st Renewal Option
12/18/22 - 12/17/29
12/18/29 - 12/17/30
12/18/30 - 12/17/31
12/18/31 - 12/17/32
12/18/32 - 12/17/33

$22.06   17908
$22.61   17908
$23.17   17908
$23.75   17908
$24.35   17908

$394,982.01
$404,856.56
$414,977.98
$452,352.43
$435,986.24

$9,874.55
$10,121.41
$10,374.45
$10,633.81
$10,899.66

$385,107.46
$394,735.15
$404,603.53
$414,718.62
$425,086.58

2nd Renewal Option
12/18/33 - 12/17/34
12/18/34 - 12/17/35
12/18/35 - 12/17/36
12/18/36 - 12/17/37
12/18/37 - 12/17/38

$24.95   17908
$25.58   17908
$26.22   17908
$26.87   17908
$27.55   17908

$446,885.89
$458,058.04
$469,509.49
$481,247.23
$493,278.41

$11,172.15
$11,451.45
$11,737.74
$12,031.18
$12,331.96

$435,713.74
$446,606.59
$457,771.75
$469,216.05
$480,946.45

Dates Rate
Annual 
Rent

Lease 
Commission

Net
Rent



 Map ID Name Date Price Acres  $/Acre
 1  Glen Iris  2020  $700,000  0.15  $4,666,667
 2  Novel O4W (Apartments)  2017  $7,500,000  2.2  $3,409,091
 3  Alexan O4W (Apartments)  2021  $18,400,000  2.74  $6,715,328
 4  GA Power Site  2017  $34,000,000  10.2  $3,333,333
 5  New City Additional Parcel  2023  $11,800,000  0.75 $15,733,333
 6  Masquerade  2015  $2,800,000  1.32  $2,121,212
 7  North & Line (Apartments)  2015  $2,500,000  2.0  $1,250,000
 8  Portman - Junction Krog  2023  $12,000,000  1.3 $9,230,769
 9  Portman - Ponce & Ponce
 10  Chick-Fil-A  2023  $6,700,000  0.91  $7,362,637

Land Comps

DaVita Site

O4W Park

Beltline



*Full Lease Agreement Available Upon Request


