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• ± 9,122 Building SF
• ± 14,374 SF Lot
• C-2 Zoned
• Parking
• 6 Units across 3 buildings
• 100% Occupied

508-518 W MAIN ST, SANTA MARIA, CA

OFFERING PRICE: Call for Pricing

PROPERTY OVERVIEW
Lee & Associates Central California is pleased to present a 100% 
leased multi-tenant retail investment located at 508–518 West Main 
Street in Santa Maria. The property consists of ±9,122 SF and 
six units, currently generating $172,362.84 in annual gross income.

This offering presents a good value-add opportunity, with in-place 
rents averaging approximately $1.55/SF/month ($18.57/SF/year) 
providing immediate upside through increases of the under-market 
rents. 5 of 6 leases expire on August 31, 2026, with one unit operating 
on a month-to-month basis, allowing for near-term repositioning and 
rental growth.

This is a good opportunity for value-add investors and 1031 exchange 
buyers seeking stable in-place income with clear upside through 
lease rollover and strategic repositioning in the largest city in Santa 
Barbara County.

APN: 123-034-013 

PROPERTY FEATURES:
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RADIUS DEMOGRAPHICS 1 MILE 3 MILES 5 MILES

  POPULATION

Total Population 34,430 103,269 125,340

Average Age 26 30 31

Average Age (Male) 26 29 30

Average Age (Female) 25 30 32

HOUSEHOLDS & INCOME

Total Households 10,500 15,164 27,674

# of Persons per HH 4.2 3.8 3.7

Average HH Income $77,384 $96,863 $104,954

Average House Value $424,602 $472,699 $499,154
Demographics data derived from AlphaMap
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LOCAL EXPERTISE. INTERNATIONAL REACH. WORLD CLASS.

Lee & Associates is the largest broker-owned commercial real 
estate firm in North America, delivering seamless execution 
and value-driven, market-to-market services since 1979. 
 
By combining advanced technology, robust resources, and real-
time market intelligence with more than four decades of experience, 
we provide customized strategies that consistently exceed the 
expectations of our local, national, and international clients. 
 

Central California, Inc. -  
Lee & Associates
Corporate ID #02215506
A Member of the Lee & Associates 
Group of Companies
5401 Business Park South, Suite 123 
Bakersfield, CA 93309
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