Single Tenant Property
FO R SALE 100% Leased to METRO PCS

1578 Getwell Rd

Memphis, TN 38111
d 2,000 SF

d Fully Leased to Metro PCS

O Monthly Rent $1,700 month (10.20 sf/yr)
3d NOI $20,400

d NO HOA Fees

‘ Daniel Tapia ‘ Melanie Bland

- daniel@myerscre.com - Melanie@myerscre.com
Cell 901-552-8509 Office 901-761-5595
Licensed in TN and MS COMMERC|AL REAL ESTATE

{ MYERS

Licensed in TN

Myers Commercial Real Estate www.myercre.com 773 E Brookhaven Circle, Memphis TN 38117


http://www.myercre.com/
mailto:Melanie@myerscre.com
mailto:daniel@myerscre.com

1578 Getwell Rd
Memphis, TN 38111

1578 Getwell Rd, Memphis, TN 38111

'PARCEL ID 058155 00138
SUBMARKET Northeast
PROPERTY TYPE Condominium
BUILT AREA 1,872 SF Building
OCCUPANCY 100%
YEAR BUILT 1946
LOT SIZE 0.1019 acres
PARKING 6 parking spots (55 parking spots total with neighbors)
ZONING CMU-T
CURRENT USE Retail
FRONTAGE 230 feet on Getwell Rd (25 ft lot boundary)
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1578 Getwell Rd ﬁﬂ
Memphis, TN 38111

Financial Summary 100% Occupancy

Tenant: METRO PCS

Suite 1578 Getwell Rd, Memphis, TN 38111
Lease Term 0901/2021 to 12/31/2028
Rentable Area 2,000 SF
Lease Type NNN
Annual Rent $20,400 Yr ($1,700 month)  $10.71 sf/yr NNN
Escalations None
LL Responsibilities Roof & structure of the building
Tenant Responsibilities Tenant is responsible for HVAC systems
ANNUAL INCOME IN PLACE NOI $20,400
Rent Collection $20,400 Cap Rate 9.07%
CAM Collection $3,687 Sales Price $225,000
Total Gross Income $24,087 Price PSE $112.50

ANNUAL EXPENSES

Shelby County Taxes $1,523.00 )

City of Memphis Taxes $1,204.13 A@kﬂ[@@ 2259@@@
Insurance $959.62

Total Op.Ex. $3,687
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1578 Getwell Rd Memphis,
TN 38111

Myers Commercial Real Estate has been engaged as the exclusive sales representative for the
sale of the Subject Property (individually a “Property” collectively the “Property”) by the owner
of the Property (the “Seller”) under the following disclaimer's: The property is being offered in
an “as-is, where-is” condition and the Seller and Myers CRE make no representations or
warranties as to the exactness of the information obtained in the present document. The
enclosed materials include confidential information. They are being provided exclusively for
the purpose of review by potential Purchasers (*“Purchasers”). The Purchasers will be exclusively
responsible for their interest. The use of this marketing material, and the information provided
herein is subject to the terms, provisions, and limitations of the Confidentiality Agreement
furnished by Myers CRE prior to delivery of this Flyer. The information contained herein is
based on information and sources deemed to be reliable but no representation or warranty,
express or implied, is being made my Myers CRE or the Seller or any of their respective
representatives, affiliates, officers, employees, shareholders, partnhers, and directors, as to its
accuracy or completeness. Summaries contained herein of any legal or other documents are
not intended to be comprehensive statements of the terms of such documents, but rather
only outline of some of the principal terms contained therein. Neither the Seller no Myers CRE
shall have any liability whatsoever for any other written or oral communication or information
transmitted or made available, or any action taken, or decision made by the recipient with
respect to the Property. The Seller reserves the right, at its sole and absolute discretion, to
withdraw the Property from the market for sale at any time and for any reason without notice,
to reject all expressions of interest or offers regarding the Property, and/or to terminate
discussions with entity at any time, with or without notice. The marketing material is made
subject to omissions, corrections of errors, change of price, or other terms, prior to sale or
withdrawal from the market without notice. Myers CRE is not authorized to make any
representations or agreements on behalf of the Seller. The Seller shall have no legal
commitment or obligation to any recipient reviewing the enclosed materials, performing
additional investigation, and or/making an offer to purchase the Property unless and until a
binding written agreement for the purchase of the Property has been executed, delivered, and
approved by Seller and any conditions required under the contract for title to pass from the
Seller to the Purchaser has satisfied or waived.
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