5723 AIRLINE DRIVE

SWC OF AIRLINE & WITCHER

1.75 ACRE MIXED USE INCOME
PROPERTY INCLUDING:

MOBILE HOME PARK

GRANDFATHERED/LICENSED PARK
100% LEASED (2 YEAR LEASES)

&

COMMERCIAL PAD SITE
GROUND LEASE

100% LEASED — 6 YEAR GROUND
LEASE (NNN W/ 2% BUMPS)

100% LEASED
STABLE CASH FLOW

$ 162,000 — NOI
FOR SALE

$2.5 MILLION
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Joe Moody

Black Flag Properties

2617 Bissonnet Street | Suite 202
Houston, Texas 77005

Mobile (712 AAR-0400



5723 AIRLINE DRIVE
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MOBILE HOME PARK
STAND ALONE ANALYSIS

“"‘-i ¥ )
WEST, vmcmm AVENUE.1. el >
~y ] '

J o e o
} |,-_ . : s coar ot B

(7"

_ONVié

s

»

) ; 1"
Es NORYNUNE EL

: L el L B
o) :+ Lﬂ- P‘LWCAT“ER SYREET ; : ESORTUORNTS
o B ] ! ‘ : l 2 —
: y & kL

_?aug.s

AIRLINE RUSH PARK

~.~
aAl&d-’annu

=  MOBILE HOME PARK
=  GRANDFATHERED & LICENSED

] .RENL?,OD;LLEEDA;':?B AN PR 8 ;;. {.'..;'. '..‘ *| NORTHTOWN | ) iy
(] 3 fin- i - Y

e~ .

2 : — LOVE|LANE | | PLAZA Tper - e F .
_ RS\ Gomdl i _ E 0 ikl "* ar-{ ) U ;
STABLE CASH FLOW A\ 7\ & e 05 SHEL RANCHO S-SR - f e v d > 3 bl f
AR\ At o0 Byt e

- e e | WSS o IS5 O H‘ 3 e
10 MOBILE HOME PADS G = N\ : : E’ af B e Ny e . {iEn ‘1" LuETTAlsTR

T - -Mobile-

= 9 GROUND LEASED PADS
. 1 PARK OWNED HOME

kl; i
L“ Pt TAsssLLs-rnEEf-

V<Lr\‘,-—f

8 \ A J : X " 4 o r' f*‘ -
$83,000/YEAR NOI . ¥ i 2 A . : :;i B A .17- 2t

FOR SALE Gyl

AK STREET
r_".ﬁ Eli
o " L 1Y Coateenar]
| T .
@it EAST/ROGERS | STREE i \L-' h—-ﬁ' QWL

e £
e 1l L

$1.2 MILLION

‘ BLACK FLAG \

X
.LB;U.I.S".L.I.EHHVE -
A . I




5723 AIRLINE DRIVE

= 1.75 ACRE IN-FILL LAND SITE
= INCOME PROPERTY
= GROUND LEASED MIXED-USE OPPORTUNITY
= GRANDFATHERED
= LICENSED MOBILE HOME PARK
= COMMERCIAL PAD SITE
= FULLY LEASED
= HARD CORNER
= SWC OF AIRLINE & WITCHER

NORTHLINE
COMMONS
arshalls

COMMERCIAL PAD SITE
GROUND LEASE
6 YEAR TERM

HEDOLLAR TREE
S SHOE CARNIVAL
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MOBILE HOME PARK B |
10 MH LOTS B 33507
CITY OF HOUSTON gty
LICENSED MOBILE HOME PARK

2 YEARS REMAINING ON ALL LEASES
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Joe Moody

Black Flag Properties
‘ BLACK FLAG \ 2617 Bissonnet Street | Suite 202
PROPERTIES Houston, Texas 77005

Mobile (713) 446-9400




NORTHLINE RETAIL AERIAL

NORTHTOWN PLAZA
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RETAIL SITE PLAN

TIDWELL ROAD & AIRLINE DRIVE
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5723 AIRLINE DRIVE
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5723 AIRLINE DRIVE

10 LICENSED MOBILE HOME PADS
9 GROUND LEASE PADS
1 PARK OWNED MOBILE HOME
100% LEASED

2024 NOI = +/- $83,000

AIRLIN= RUSH PARK




5723 AIRLINE DRIVE
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AIRLINE RUSH MOBILE HOME PARK

=

=

FND. 5/8"
IRON ROD

17682 ACRES

= xc GROUND LEASE PAD

DEBORAH DIANE MELTON
T0

RANDALL WAYNE MELTON
FILE No. 20130169089, O.P.RR.P

FND. 5/8"

AIRLINE RUSH MOBILE HOME PARK

9 MOBILE HOME GROUND LEASES
1 PARK OWNED MOBILE HOME RESIDENTIAL LEASE
2023 AIRLINE RUSH PARK REMODEL INCLUDED:

UNDERGROUND POWER, NEW ELECTRICAL SERVICE AND BOXES AT EACH PAD, NEW
GAS LINES AND SEWER CONNECTIONS, FULLY IMPROVED SHARED DRIVEWAY AND UNIT
DRIVEWAYS, COMMON AREA LIGHTING, COMMON AREA PERGOLA & COVERED PICNIC

AREA.

ALL MOBILE HOMES ARE PERMITTED WITH CITY OF HOUSTON

IRON ROD

COMMERCIAL PAD GROUND LEASE

SOLIS TIRES

NNN GROUND LEASE ENDING 2030

2% ANNUAL INCREASES



AIRLINE RUSH PARK - RENT ROLL

MOBILE HOME UNIT TENANT COMMENCEMENT EXPIRATION LEASE MONTHLY ANNUAL RENT
UNIT 4 ORALIA SILES 2/1/2021 8/31/2026 $ 850.00 | s 10,200.00
UNIT 5 LUIGI CARDENAS 2/1/2021 11/31/2026 $ 850.00 | s 10,200.00
UNIT 6 JORGE SANCHEZ 2/1/2021 8/31/2026 $ 825.00 | s 9,900.00
UNIT 8 PEDRO GUARDIOLA 2/1/2021 5/31/2026 S 825.00 | s 9,900.00

14
UNIT g MARIA MARTINEZ 2/1/2021 8/31/2026 S 825.00 | s 9,900.00
UNIT 10 RAQUEL TOLENTINO 2/1/2021 8/31/2026 S 845.00 | s 10,140.00
JESUS & ENEIDA .
UNIT 11 2/1/2021 8/31/2026 $ 850.00 | s 10,200.00
BARERRA
UNIT 12 ELONCIO AVILLA 2/1/2021 8/31/2026 S 850.00 | s 10,200.00
UNIT 14 PARK OWNED 2/1/2021 8/31/2027 S 1,500.00 | $ 18,000.00
iR DAISY AND MARIA 3 6 3
NIT 16 2/1/2021 1/202 S 25.00 | S ,900.00
CUELLAR /1] /31/ 5 9,9
GROSS ANNUAL
REVENUE $ 108,540.00
BLACK FLAG A
S (19,750.00)
PROFERTIES AIRLIN= RUSH PARK NET OPERATING
INCOME $ 88,790.00
VALUATION
™ CADY P A Dro A0 ey




AIRLINE RUSH PARK - RENT ROLL

Property Tenant Moved In Lease Exp 2024 Monthly 2024 Annual m
COMMERCIAL PAD Solis Tires Oct-22 4/1/2030 $ 6,250.00 | $ 75,000.00 | § 76,500.00
Unit 4 - Investor Sub Jorge Sanchez & Oralia Siles 2/1/2021 1/31/2024 $ 850.00 | $ 10,200.00
$ 10,200.00
Unit 5 Luigi Cardenas 2/1/2021 7/31/2023 $ 850.00 | $ 10,200.00
$ 10,200.00
Unit 6 Jorge Sanchez & Oralia Siles 2/1/2021 1/31/2024 $ 825.00 | $ 9,900.00
$ 9,900.00
Unit 8 Pedro Guardiola 3/4/2023 12/14/2023 $ 825.00 | $ 9,900.00
$ 9,900.00
Unit 9 Maria Martinez 8/11/2023 4/1/2024 $ 825.00 | $ 9,000.00
$ 9,900.00
Unit 10 Raquel Tolentino 3/9/2023 12/14/2023 $ 845.00 | § 10,140.00
q $ 10,140.00
Unit 11 - Investor Sub Jesus and Eneida Barrera 8/15/2023 3/14/2023 $ 850.00 | $ 10,200.00
$ 10,200.00
Unit 12 Eloncio Avilla 9/1/2023 6/30/2023 $ 850.00 | $ 10,200.00
$ 10,200.00
Unit 14 PARK OWNED PENDING TBD $ 1,500.00 | $ 18,000.00
$ 18,000.00
Unit 16 LM PENDING TBD $ 825.00 | $ ,000.00
J 5 9,9 $ 9,000.00
GROSS REVENUE| s 15,205.00 | $ 183,540.00 | § 185,040.000
NET OPERATING INCOME| s 163,790.00 | § 165,290.000
VALUATION -7CAP| s  2,339,857.14 | § 2,361,285.71




ORIGINAL LAND TITLE SURVEY
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AIRLIN= RUSH PARK

AS-BUILT LAND SURVEY 2023

7 %J’—J.- !1 VETES AND BOUNES (ESORPTION
H. & T.C. RR COMPANY SURVEY, A—429 I A L7 AR TRACT
. L. ' W THE N, & TG, #R COMPANY SURVEY, ARSTRACT NUMBER 429
W AR COUNTY, TEXAS
@ BONG 17582 scres of lord b the W & TC MR y Surwx Abstroct
LY ¥ Wurber 428 'n Warls Comnty, T, baing of of the 17562 ocre troct descrbed
19911 ACRES. In fhe dend from RANDALL WATRE VELTON fo LACK LG ASLME COMMEROAL,
EUZABETH CARLG, AP ywmg:wx-mwnhumrw;
Warrls County, mare parfulary described by mebes
R REALTY, UG e boerds s folces whth becringe bosed tn the Teos Coordecte System of 1083,
i FRE M. 0140573438, OPRRP. Sot Cantral Zovs:
(S€ED DOES NOT CLOSE)
BEGNMNG of the rorthwest comer of sdd 17882 ecre tect being the
narthesst comer of Biock 4 of WELWS ESTATES, ocoordng to the plat thereot
recorded n Volume 023, Poge 019 of the Mol County Map Records, and being
s 2 27 on the wuth right-cf-way e of £ Wicher Love (60 ROW), from which paint
- PN o 5B-lech bon r¢ fund for relwercs beers erth 52 48" 30" Eest - 190
Lk w 1"-20 e
SRS \ - THENCE Nevth B7° 42° 07" East ~ 465.00 feet (caied S WSTE -
o \ SE5.00), i e soulh right-al-way e of soid E. Wiicher Lase and the serth
fre of scid 17582 acre troct, to 0 5/8-inck Yon rod Wi cop stomped 1S
- N S AN — - set for he noriheast comer of the Rerein descrded tract and beng oo the west
i kY ight-ol-way tne of Arine Drhe (80° R.OX)
~. w caverr E. WITCHER LANE — ® TMNCE South 02° 45' 567 Lowt — 16471 fest (called SOUM — JATY), whe
e A Ao § T T h e e T
rod stomped the
2" omvent ¢ avenr Y (VoL 029, PG. 019, H.CM.R.) rn—v1 vt Cimer of o hupen doscrved YUt G bebug ot nerihecs come of
o coed 07731 0w Wroct descrbed b the desd om Bysa Dbuka S0 Savo] N
v N EEAREE ot S W0 & e T P
- N B7°42°07" E 465.00' - d
o (cated S BU°3V'ST" £ ~ 485.00) - —_— THNCE South B7' 47 OT" West = 48500 Sort (coled N 20" 3" 57" W -
o2 e 465.00), wEh the seuth fre of seid L7582 ome brect end lhe north fes of scié
PO8 ¥ '_'_'j - oaled 07731 aere Wroot, to @ 5/B—isch ¥on rof with op stamped 6 set for
] Be soulhwest comer of said 17582 oe act, e nuthwest comer of said
- ‘® caled 07731 oeve lroct, sed being on fhe east i of s5d Beck 4 of HELUS
ESTATES:

v oo ur ,

THENCE Worth 0 457 56° West — 164.71 feet {coled NORTH — 164.71), with
e fre common to 3sid Slock & of HELWS ESTATES and said 1.7542 acre Sroot,
16 the PONT OF BEGNNING of the herein descrited trost ané containing 1.7582
owres of lond.

NOTES:

. ! 1. The surveyor has refed on Swevort Tite Guaraely Company % provide cepies of recorded
deeds. plals o oher istumeris desordieg the sibiect roparty and odjsring trocts,
used 0 spport e determinaton of e looation of the intended beunderies of the land
Surveyed.
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. A e J
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§,, 2 2 A .o‘-jz‘-“?, o @ 5] the deed ¥ Deberch Dine Meon 1o Rasdal Noye Melion recorded under Fie Number

29 SRR 2 5 RSN PR -} BF 0130169082 in the Officil Pubiic Records of Hais Cousty, Texos.

s c CRRTE I v 17582 ACRES Tm | §=

1 e Tt ~ e e RAMDALL WAYNE MELTON o< 4 The recerded essements, selbocks and encumbrosces shown herecn are from Schedue 8
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Q: iz DS AT S s 1 BACK FLAG ARUNE COMMERCIAL, LLC ~4%z ° 0I0DINGS6, elfectes dotn March 09, 2020, issse dote March 17, The ssevepst
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— m escumbronces in ceanection wih the property thal hove not been plotted or

& otherwise shown herecn:
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BLACK FLAG

PROPERTIES

Joe Moody
Black Flag Properties
2617 Bissonnet Street | Suite 202
Houston, Texas 77005

Mobile (713) 446-9400
joe.moody@blackflagproperties.com

www.blackflagproperties.com
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