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Description automatically generated]191-195 Newark Ave., Jersey City, NJ 07302
9 Residential units and 4 Commercial
Income and Expenses

Asking Price - $7,000,000


Unit No.
Monthly Rent
Expenses
1 - 191 Newark
$ 1,932.00
Taxes -
$ 34,161.00
2 - 191 Newark
$ 2,000.00
     Water -
$   9,924.00
3 - 191 Newark
$ 1,000.00
     Insurance -
$ 14,061.00
1 - 193 ½ Newark
$ 1,800.00
     Electric -
$   1,035.00
2 - 193 ½ Newark
$ 2,000.00
      Alarm - 	$   2,760.00
3 - 193 ½ Newark
$    760.00


4 - 193 Newark
$ 2,200.00
Total Expenses -                  $ 61,941.00
5 - 193 Newark
$ 2,000.00

6 - 193 Newark
$ 2,300.00




Total Res. Rents
$15,992.00

Commerical

Net Operating Income - $ 350,967.00
191 Newark-Nail Salon
$ 4,491.00

193 ½ Newark-Nory’s Hair       Design
$ 2,900.00

193 Newark-Ward Entertainment
$ 7,954.00
Cap Rate – 5.2%
195 Newark- Taco Drive Enterprise
$ 3,072.00




Total Monthly Income
$ 34,409.00

Yearly Income
$ 412,908.00











Prepared by Medhat “Zak” Dewaik
Broker-Sales Associate 

Rent is below market value – there is 20-25% upside
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142 NEWARK AVENUE
gowKwe% JERSEY CITY, NJ 07302

OFFICE (201) 963-1400
FAX (201) 222-1765

RESIDENTIAL BROKERAGE
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Operated by a subsidiary of NRT LLC.




