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John Burpee & Associates is honored to represent the opportunity to acquire two industrial buildings 

located at 10423 &10416 Sparge Street in Port Richey, Florida. This offering provides investors or owner-

users the ability to purchase a multi-building industrial asset in a Tampa Bay submarket with continued 

demand for warehouse and flex space.

Together, the buildings offer 36,295 square feet of ground floor space PLUS an additional 3,009 square 

feet of mezzanine space that can accommodate a single user seeking scale or an investor looking for 

multi-tenant flexibility. The combination of metal and concrete structures provides durability, and 

adaptability for a wide range of industrial users.

Located in Port Richey within Pasco County, convenient access to US-19 and major regional 

thoroughfares, providing connectivity throughout the Greater Tampa Bay market. The property benefits 

from the versatile C-2 zoning, allowing for a wide variety of permitted uses ranging from retail and 

entertainment to distribution and light industrial applications, further enhancing flexibility for both 

occupancy and investment strategies.  

The area continues to experience steady industrial growth driven by population expansion, business 

migration, and limited supply of functional warehouse products of this size. This offering represents an 

opportunity to acquire a well-located industrial asset in the Tampa submarket with strong fundamentals 

and long-term upside potential.

The property consists of two separate industrial buildings situated on adjacent parcels:

10416 Sparge Street
• Concrete construction 

• 17,672± square feet

• 1500± outside storage

• C2 zoning

• 3-phase/1200 Amp 

• New Tapered TPO roof 2025 1/12 pitch 

• Functional layout allowing for flexible uses, from office and retail to distribution 

10423 Sparge Street
• Metal construction

• 18,623± square feet

• 3009± square feet Mezzanine space

• C2 zoning

• Clear-span warehouse space ideal for distribution, manufacturing, and automotive and more.

• 2-phase/200 Amp

• Metal roof with new skylights

• Ceiling mounted Bridge Crane
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727-256-0063 or Bbuchanan@BurpeeCommercial.com
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02
Property
Overview -
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Sparge St

Parcel ID 16-25-16-0000-00700-0010

Address
10416 Sparge St, Port Richey, FL 

34668

Legal Description

COM AT SE COR OF NE ¼ OF 

SECTION 16 TH N00DG 14 20E 

137.06 FT TH WEST 372.24 FT TO 

A POINT ON WEST R/W LINE OF SR 

55 AKA US HWY 19 SAID POINT 

ALSO BEING ON SOUTH BDY OF A 

60.00 FT ROAD EASEMENT 

KNOWN AS JASMINE BLVD WEST 

TH N73DG 21 49W 600.00 FT TH

Year Built 1977

Stories 1

Lot Size 51,793 SQ FT/ 1.19 AC

Total Building SF 17,672

Roof Flat

Exterior Precast Concrete

Interior Drywall

HVAC Central
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Parcel ID 16-25-16-0000-00700-0020

Address
10423 Sparge St, Port Richey, FL 

34668

Legal Description

COM AT SE COR OF NE1/4 OF SEC 

TH ALG EAST LINE OF SEC N00DG 

14 20E 137.06 FT TH WEST 

372.24 FT TO WEST R/W LINE OF 

SR 55 (US HWY 19) TH N73DG 21 

49W 600 FT TH S20DG 00 54W 

514.71 FT FOR POB TH S20DG 00 

54W 269.29 FT TO NLY BDY OF 50 

FT WIDE DOT DRAIN

Year Built 1977

Stories 1

Lot Size 36,982 SQ FT/ 0.85 AC

Total Building SF 18,623

Roof Sawtooth

Exterior Metal

Interior Masonry

HVAC None
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03 Financial Analysis
Proforma

10423 & 10416 Sparge St Pro Forma Notes

Current Gross Rents $      326,655.00 $9 SQFT NNN/ $3.76 CAM

Property Tax rembursement 63,904.20 Taken from T-12

Maint / Repair Rembursement $        15,000.00 Taken from T-12

Insurance Rembursment $        72,590.00 

Total Gross Income $      478,149.20 

2025 T-12 Expenses 2025 T-12 Expenses

Repairs & Maintenance $        15,000.00 General Maintenance

Insurance $        72,590.00 Estimated Full Insurance

Property Tax 63,904.20 Estimated New R/E Tax

Total Operating Expense $      151,494.20 

Net Operating Profit $      326,655.00 

Value @ 8.5% Cap rate $  3,843,000.00 
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07
Market
Demographics

1 MILE 3 MILES 5 MILES

2020 Population 10,497 63,827 115,026

2024 Population 12,197 68,134 123,881

Median Age 44.2 45.7 49

2020 Households 4,312 27,506 50,810

2024 Households 5,121 29,500 54,971

# of  Persons/HH 2.3 2.3 2.2

Average HH Income $51,227 $52,193 $59,356

Average House Value $110,895 $136,770 $163,292

1-3-5 Mile Market Demographics



BurpeeCommercial.com

John Burpee, Broker

Cell: 727 - 235 - 1992

Office: 727 - 828 - 9498

John@BurpeeCommercial.com

Beck Buchanan
727 - 256 - 0063

Bbuchanan@BurpeeCommercial.com
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