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PROPERTY HIGHLIGHTS

LEASE RATE/SALES PRICE: CALL BROKER

	» 19.48 acres 

	» ESU zoning (Entranceway Special Use) 

	» Retail pads for lease or sale 

	» Ideal for retail, office, or hotel 

	» Waterstone is a 318-acre master-planned 
development to include office, retail, medical, 
multifamily 

	» Water, sewer, and spine roads in place 

	» Approved: 40,000 SF of office/medical space  
and 93,000 SF of non-residential floor area 

	» PIN: 9873146102 

	» Located at the corner of Waterstone Drive and 
Old NC-86 in Orange County 

	» North of I-40 and NC-86 

	» East of I-40 and I-85 interchange 

	» Easy access to the Triangle and Triad markets 

	» Next door to Durham Tech Community College, UNC Hospital Hillsborough Campus, Hillsborough Farmers Market 

	» Catty-corner of future 2.4 million SF Research Triangle Logistics Park industrial site 

	» Orange County municipalities include Chapel Hill, Carrboro, Mebane, and Hillsborough

UNC HOSPITALS HILLSBOROUGH CAMPUS

WATERSTONE DRIVE

WATERSTONE DRIVE
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PROPOSED SITE PLAN

SHOPPES AT WATERSTONE
WATERSTONE DRIVE

TOWN OF HILLSBOROUGH, ORANGE COUNTY, NC
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1.  CONVENIENT STORE: 3,500 SF, 1/300 = 12 spaces + Pumps
2. BANK: 2,700 SF, 1/300 = 9 Spaces + Drive � ru
3. GROCERY: 26,500 SF, 1/300 = 84 Spaces | Indicated = 130 Saces
4. HOTEL: 18,500 SF, 4 Story, 0.8/Room (132)+ 1/800 Conference (4) = 136 Spaces
5. JUNIOR BOX: 17,500 SF, 1/250 = 70 Spaces
6. MIXED USE: 9,700 SF, 1/300 = 65 Spaces
7. QSR: 3,000 SF, 1/30 + 1/Employee = 13 Spaces
8. QSR: 3,300 SF, 1/30 + 1/Employee = 14 Spaces
9. RESTAURANT: 3,600 SF,  1/75 = 48 Spaces
10. SELF STORAGE: 60,000 Sf, 3 Story / 200 Units/Floor, 1/20 Units = 30 Spaces

MASTER PLAN LEGEND
1.  CONVENIENT STORE: 3,500 SF, 1/300 = 12 spaces + Pumps

3. GROCERY: 26,500 SF, 1/300 = 84 Spaces | Indicated = 130 Saces

5. JUNIOR BOX: 17,500 SF, 1/250 = 70 Spaces

7. QSR: 3,000 SF, 1/30 + 1/Employee = 13 Spaces

9. RESTAURANT: 3,600 SF,  1/75 = 48 Spaces
8. QSR: 3,300 SF, 1/30 + 1/Employee = 14 Spaces
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PROJECT WEBSITE

I-40 WIDENING PROJECT
	» NC DOT is widening 11.4 miles of I-40 from I-85 
in Orange County to the Durham County Line, 
expanding it from four to six lanes to increase 
capacity and improve regional mobility. 

	» The project includes modifying interchanges, 
notably the I-40 / N.C. 86 interchange, which will 
enhance traffic movement and improve access to 
the Waterstone area. 

	» One of the key goals is relieving peak hour 
congestion by expanding the roadway  

	» The upgrades focus on improving traffic flow and 
continuity between the existing eight-lane section 
at I-85 and the six-lane section at the Durham 
County Line 

	» Fewer delys for daily commuters are expected, 
especially for those traveling between points west 
of I-85 and U.S. 15-501, resulting in more efficient 
and predictable travel times.

*Images from February 2025

https://publicinput.com/I-40-Orange-County
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	» 160 acre industrial park just across I-40 from the 
Waterstone Drive site 

	» Up to 2,400,000 SF available for industrial space 

	» Primary uses for the property: Light Industrial, 
Warehouse, Manufacturing, R&D, Logistical Supply 

	» Coming Q1 2026

RTLP IS MARKETED BY AVISON YOUNG

OLD NC-86
OLD NC-86

                            WATERSTONE DRIVE
WATERSTONE DRIVE

RTLP WEBSITE

RESEARCH TRIANGLE LOGISTICS PARK

EXIT 261
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40

UNC HOSPITALS 
EXPANSION

RTPL

https://www.avisonyoung.us/properties/research-triangle-logistics-park-hillsborough-lease
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	» 40,175 SF, two-story community college 

	» This 14,000-square-foot expansion will 
provide additional space for the College’s 
programs in Emergency Medical Services, 
Allied Health, and Skilled Trades.

	» 2 new classrooms
	» 2,600 ft2 of Skilled Trades labs
	» 2,700 ft2 of Allied Health labs
	» 2,500 ft2 of EMS & Public Safety labs
	» 2,600 ft2 of support areas​
	» 1,200 ft2 exterior courtyard​
	» Lobby renovation 

	» $11,000,000 Investment

PROJECT WEBSITE

DURHAM TECHNICAL COMMUNITY COLLEGE EXPANSION
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https://www.hillsboroughnc.gov/Home/Components/FacilityDirectory/FacilityDirectory/172/152
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	» 99-acre mixed-use project with construction 
slated to begin fall 2026 

	» 450 apartments 

	» 205 townhomes 

	» 40,000 SF of neighborhood commercial space 

	» 200,000 SF of medical office space
	» Space will sit directly next to the UNC Hospitals 
Hillsborough Campus 

	» Could eventually include a new hospital 

	» Public connection to UNC 

	» 32-acres of open space 

	» More than one mile of trails 

	» 13-acre permanent conservation easement 
located at the southern portion of the site

PROJECT WEBSITE
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DEMOGRAPHICS 

Custom map

May 29, 2025

©2025 Esri Page 1 of 1

1 Mile 3 Miles 5 Miles

2025 population 4,147 16,118 27,781

2030 population 
(Projected) 4,095 16,075 27,522

2025 Households 1,635 6,576 11,158

2030 Households 
(Projected) 1,642 6,661 11,234

Owner-Occupied 
Housing Units 1,100 4,519 8,123

Renter-Occupied 
Housing Units 535 2,057 3,035

2025 Average 
Household income $149,554 $138,303 $155,481

2030 AVG Household 
income (Projected) $178,453 $162,577 $178,433
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N O  G U A R A N T E E S ,  W A R R A N T I E S ,  O R  R E P R E S E N T A T I O N S  A S  T O  T H E 
C O M P L E T E N E S S  O R  A C C U R A C Y  T H E R E O F .  T H E  P R E S E N T A T I O N  O F  T H I S 
P R O P E R T Y  I S  S U B M I T T E D  S U B J E C T  T O  E R R O R S ,  O M I S S I O N S ,  C H A N G E S 
O F  P R I C E  O R  C O N D I T I O N S  P R I O R  T O  S A L E  O R  L E A S E ,  O R  W I T H D R A W A L 

W I T H O U T  N O T I C E .

EXCLUSIVE  BROKER:
V I J A Y  K .  S H A H ,  C C I M

9 1 9 . 6 4 5 .1 4 2 5  ( D )  |  9 1 9 . 8 1 2 . 0 9 6 4  ( M )
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