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Ideal Exchange Property – Long term NNN 
Lease providing passive income on this new 
construction building

Just Off US Route 90 – US HWY 90 runs from 
Texas to Florida and provides access to this 
busy industrial park

Administrative Headquarters – This site 
serves as the Administrative HQ for Kenworth’s 
nine locations and has had extensive buildout 
inside

The Houma-Thibodaux Region Led by Port 
Fourchon - Up to 1,200 trucks travel in and out 
each day

Nicholls State University Current Enrollment 
over 6,400 – Gray, LA is located just seven 
miles from the university

Located Near Well-Traveled Park Avenue - Park 
Avenue has over 28,000 Vehicles Per Day

Houma, Louisiana is strategically located 
centrally to New Orleans, Baton Rouge and 
Lafayette

Source: Choose Houma-Thibodaux, nola.com

Investment Highlights
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Price: $1,600,000
Cap Rate: 7.00%

Kenworth Of South Louisiana
3504 Olympian Offshore Lane | Gray, LA

NET OPERATING INCOME (NOI) $112,200

GROSS LEASABLE AREA (GLA) 9,900 SF

YEAR BUILT 2019

LOT SIZE 0.50 ACRES

DRIVE INS 1

CONSTRUCTION CORRUGATED METAL

FOUNDATION POST TENSION SLAB

CLEAR HEIGHT 16'

LEASE TERM 10 YEARS

LEASE COMMENCEMENT 6/1/2024

LEASE EXPIRATION 5/31/2034

REMAINING TERM 9.5 YEARS

LEASE TYPE NN+

ROOF & STRUCTURE LANDLORD

OPTIONS TWO (5-YEAR) FMR

OPTIONS TO PURCHASE ROFR

Offering Summary
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Floor Plan

NOTE: Rough opening dimensions may vary from actual opening dimensions shown on this plan. Review the manufacturer
specifications of each unit before the start of the construction.
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Entry; Metal Unit; w/ 24" Sidelights
Entry; Metal Unit
Swing; w/ 12" Sidelight
Swing
Single Hung
Fixed
Overhead Roller
Receptionist Window
Plate Glass

Wood Stud Fire Wall
(120 minute rating)

UL U301

2" x 4" Wood Studs
· Spaced 16" O.C. (max)

5/8" Gypsum Board
· Required Firecode Type Gypsum
· Two Layers, Applied Horizontally
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SITE

Property Aerial
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TYPE: Ful l  L ine  Dealer

YEARS IN BUSINESS: 56+

HEADQUARTERS: Gray,  LA

WEBSITE: www.kwlouis iana .com

Kenworth of Louisiana is a full-line dealership for Kenworth trucks, having 
secured all available franchise territories in Louisiana with sales and service 
facilities in every major metropolitan area in the state. They are also licensed 
in HINO Truck sales and service in select areas.

Kenworth of Louisiana represents most of the major commercial trailer 
lines in North American from Fontaine, Manac, CPS, Transcraft, Talbert, XL 
Specialized, Trail Boss, Trail Eze, Mate, Viking, and Dragon. Kenworth of 
Louisiana sets the standard for commercial truck Service and Maintenance 
anywhere. Kenworth of Louisiana is a premiere source for off-road and outdoor 
recreational products as well. Kenworth of Louisiana is the state’s leading 
supplier of brands like Warn Industries, ARB, AEV, James Baroud, Rhino Rack, 
Camp Chef, XVENTURE Trailers, ATC Toy Haulers and much more.

Kenworth of Louisiana provides exceptional commercial truck lease, rent & 
financing programs from Southland Truck Leasing LLC through Southland 
PacLease. Kenworth of Louisiana’s highly skilled sales staff provides over 100 
years of combined commercial truck experience and is here to help you make 
the right choice for your specific needs.
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Property Location

3504 Olympian Offshore Lane
Gray, LA
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Demographics
POPULATION (2024)
1 MILE 2,966
3 MILES 13,008
5 MILES 31,724
7 MILES 64,292

HOUSEHOLDS (2024)
1 MILE 1,137
3 MILES 4,759
5 MILES 12,062
7 MILES 24,957

AVG HH INCOME (2024)
1 MILE $82,939
3 MILES $85,035
5 MILES $89,211
7 MILES $88,351

OCCUPIED HOUSING UNITS (5 MILES)
2024 91.4%

2022 TRAFFIC COUNTS (VPD)
W MAIN STREET 26,318
HWY 90 18,157
HWY 1 22,187

9



Houma
Advantage

Houma is strategically located centrally to New Orleans, Baton Rouge, and Lafayette. 
Within an hour’s drive, our residents can rendezvous in the historic French Quarter 
for dinner, spend the weekend entertaining business prospects on an offshore charter 
excursion or enjoy one of many airboats, swamp, or plantation tours.

Source: The Times - Houma | Thibodaux, AFAR, Houma Travel, Best Places

Houma lies along Bayou Terrebonne and the Intracoastal 
Waterway and is connected to the Gulf of Mexico by the 
Houma Navigation Canal, 36 miles long.  Houma is a centre 
for seafood and lumber products and has industries that 
refine and ship locally produced petroleum, natural gas, 
sulfur and sugar.

From 2021 to 2022, employment in Houma-Thibodaux, LA 
grew at a rate of 0.472% from 88.6k employees to 89k 
employees. The largest industries in Houma-Thibodaux, 
LA are Health Care & Social Assistance, Retail Trade and 
Educational Services, and the highest paying industries 
are Mining, Quarrying and Oil & Gas Extraction.

Louisiana ranks third highest in marketed natural gas 
production and seventh in proved natural gas reserves 
among the states. Louisiana accounts for about 10% of US 
total marketed natural gas production and holds about 
6% of the nation’s natural gas reserves.

HOUMA IS KNOWN AS THE 
JAMBALAYA CAPITAL OF THE WORLD

HOUMA IS LOCATED IN LOUISIANA’S 
BAYOU COUNTRY WHICH CONTAINS 

OVER 2,500 SQUARE MILES OF 
MYSTERIOUS SWAMPS AND VAST 

WETLANDS

NEARLY 1.5 MILLION PEOPLE VISIT 
NEW ORLEANS FOR MARDI GRAS 

EVERY YEAR

LOUISIANA’S COST OF LIVING IS 
9% LOWER THAN THE NATIONAL 

AVERAGE

10



AFFILIATED BUSINESS DISCLOSURE

CBRE, Inc. (“CBRE”) operates within a global family of companies with 
many subsidiaries and related entities (each an “Affiliate”) engaging in a 
broad range of commercial real estate businesses including, but not limited 
to, brokerage services, property and facilities management, valuation, 
investment fund management and development. At times different Affiliates, 
including CBRE Global Investors, Inc. or Trammell Crow Company, may have 
or represent clients who have competing interests in the same transaction. 
For example, Affiliates or their clients may have or express an interest in 
the property described in this Memorandum (the “Property”) and may be 
the successful bidder for the Property. Your receipt of this Memorandum 
constitutes your acknowledgment of that possibility and your agreement 
that neither CBRE nor any Affiliate has an obligation to disclose to you such 
Affiliates’ interest or involvement in the sale or purchase of the Property. In all 
instances, however, CBRE and its Affiliates will act in the best interest of their 
respective client(s), at arms’ length, not in concert, or in a manner detrimental 
to any third party. CBRE and its Affiliates will conduct their respective 
businesses in a manner consistent with the law and all fiduciary duties owed 
to their respective client(s).

CONFIDENTIALIT Y AGREEMENT

Your receipt of this Memorandum constitutes your acknowledgment that (i) 
it is a confidential Memorandum solely for your limited use and benefit in 
determining whether you desire to express further interest in the acquisition 
of the Property, (ii) you will hold it in the strictest confidence, (iii) you will 
not disclose it or its contents to any third party without the prior written 
authorization of the owner of the Property (“Owner”) or CBRE, Inc. (“CBRE”), 
and (iv) you will not use any part of this Memorandum in any manner 
detrimental to the Owner or CBRE.

If after reviewing this Memorandum, you have no further interest in 
purchasing the Property, kindly return it to CBRE.

DISCLAIMER

This Memorandum contains select information pertaining to the Property and 
the Owner and does not purport to be all-inclusive or contain all or part of the 
information which prospective investors may require to evaluate a purchase 
of the Property. The information contained in this Memorandum has been 
obtained from sources believed to be reliable, but has not been verified for 
accuracy, completeness, or fitness for any particular purpose. All information 
is presented “as is” without representation or warranty of any kind. Such 
information includes estimates based on forward-looking assumptions 
relating to the general economy, market conditions, competition and other 
factors which are subject to uncertainty and may not represent the current 
or future performance of the Property. All references to acreages, square 
footages, and other measurements are approximations. This Memorandum 
describes certain documents, including leases and other materials, in 
summary form. These summaries may not be complete nor accurate 
descriptions of the full agreements referenced. Additional information and 
an opportunity to inspect the Property may be made available to qualified 
prospective purchasers. You are advised to independently verify the accuracy 
and completeness of all summaries and information contained herein, 
to consult with independent legal and financial advisors, and carefully 
investigate the economics of this transaction and Property’s suitability for 
your needs. ANY RELIANCE ON THE CONTENT OF THIS MEMORANDUM 
IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any 
or all expressions of interest or offers to purchase the Property, and/or to 
terminate discussions at any time with or without notice to you. All offers, 
counteroffers, and negotiations shall be non-binding and neither CBRE, Inc. 
nor the Owner shall have any legal commitment or obligation except as set 
forth in a fully executed, definitive purchase and sale agreement delivered by 
the Owner.

©2024 CBRE, Inc. All Rights Reserved.

11



3504 Olympian Offshore Lane | Gray, LA
Kenworth of South Louisiana

Johnny Dunn
Senior Associate
+1 214 252 1175
johnny.dunn@cbre.com

Jared Aubrey
Senior Vice President
+1 214 252 1031
jared.aubrey@cbre.com

Michael Austry
Senior Vice President
+1 214 252 1115
michael.austry@cbre.com

Broker of Record
Bryce French
LIC. #SALE.995690959


