ELISABETH ADDISON
Senior Advisor
248.728.4698

elisabeth@legacycrea.com

DOMINIC SHAMANY
President
248.450.3259

dominic@legacycrea.com

MI #6506047766

115-121 CLOVER ST, HOLLAND, Ml 49423

OFFICE/COMMERCIAL BUILDING

FOR SALE $5,500,000 | 5.04% CAP

LEGACYCREA.COM



TABLE OF CONTENTS 115-121 CLOVER ST = HOLLAND, MI 49423

CONFIDENTIALITY & DISCLAIMER TABLE OF CONTENTS
A!l materlals. and |nformat|0|? recelve'q or derived from 'Legacy Real Estate AdV|§ors, L'LC its INVESTMENT OVERVIEW 3
directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or RENT ROLL 4
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters. INCOME & EXPENSES 5
Neither Legacy Real Estate Advisors, LLC its directors, officers, agents, advisors, or affiliates makes ~ EXTERIOR PHOTOS 6
any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any INTERIOR PHOTOS 7
source, whether written or verbal, that may be furnished for review are not a substitute for a
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should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. Legacy Real Estate Advisors, LLC
makes no warranties and/or representations regarding the veracity, completeness, or relevance of
any financial data or assumptions. Legacy Real Estate Advisors, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may differ from actual
data or performance. Any estimates of market rents and/or projected rents that may be provided
to a party do not necessarily mean that rents can be established at or increased to that level.
Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should be
discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by Legacy Real Estate
Advisors, LLC in compliance with all applicable fair housing and equal opportunity laws.
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INVESTMENT OVERVIEW

HOLLAND, MI

Office/Commercial Building Located in Holland, Ml
Grand Rapids, MI MSA - Top 75 - Ranked (#51) in the U.S.A.
3-Story Building with Ample Parking (164 Parking Spaces)

Sale Includes Two Buildings at 115 & 121 Clover St Featuring Private
Offices, Common Area, Indirect Office Lighting, Conference Rooms for
40-50 People, Dedicated Entrance from the Parking Area, Existing
Furniture Negotiable, and Great Amount of Natural Light And Windows

Dense Demographics - 5,800+ People Reside within 1 Mile Radius of
Site - 58,900+ People Reside within 3 Mile Radius of Site

High Traffic Counts - 40,900+ Vehicles Pass Site Per Day on US Highway
31

Projected +4.26% Population Growth in the Next 5 Years within 1 Mile
Radius of Site

45,200+ Daytime Employees within 3 Mile Radius of Site
10 Minute Drive to West Michigan Regional Airport (5.4 Mile Distance)

Located in a Dense Retail Corridor Surrounded by Several National

Tenants Including Walmart, Goodwill, Taco Bell, McDonald's, and

Many More

PROPERTY DETAILS
Building Area:

Land Area:

Price:

Year Built:

Cap Rate:

Price (PSF):

LEASE OVERVIEW
NOI:
Lease Type:

Insurance:

Parking Lot Maintenance:

Property Taxes:
Roof & Structure:
HVAC:

115-121 CLOVER ST = HOLLAND, M| 49423

53,804 SF
8.34 Acres
$5,500,000
1980
5.04%
$102.22

$277,456
Modified Gross
Landlord
Landlord
Landlord
Landlord
Landlord

LEGACYCREA.COM P.3



RENT ROLL 115-121 CLOVER ST = HOLLAND, M| 49423

RENT ROLL
BLDG/SUITE# ANNUAL RENT SF OPTIONS
115-SUITE 101 $39,552 2,932 SF
115 - SUITE 100 $63,240 5,500 SF Yr-Yr as Company Expands
115 - SUITE 200 $101,460 8,700 SF 2-3 YR Options
115 - SUITE 301 $29,664 2,630 SF
115 - SUITE 300 $67,650 5,500 SF 2nd Yr Month-Month Basis
121 - SUITE 100 - 11,400 SF
121 - SUITE 200 $121,800 11,400 SF
TOTALS $423,156

LEGACYCREA.COM P. 4




INCOME & EXPENSES 115-121 CLOVER ST = HOLLAND, MI 49423

INCOME SUMMARY

GROSS INCOME $423,156

EXPENSES SUMMARY

PROPERTY TAXES $64,000
INSURANCE $3,700
EXPENSES (EST CAM) $60,000
LAWN/LANDSCAPING $9,000
SNOW REMOVAL (EST) $9,000
OPERATING EXPENSES $145,700
NET OPERATING INCOME $277,456
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EXTERIOR PHOTOS 115-121 CLOVER ST = HOLLAND, MI 49423
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INTERIOR PHOTOS 115-121 CLOVER ST = HOLLAND, MI 49423
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REGIONAL MAP 115-121 CLOVER ST = HOLLAND, MI 49423
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RETAILER MAP 115-121 CLOVER ST = HOLLAND, MI 49423
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AERIAL MAP 115-121 CLOVER ST = HOLLAND, M| 49423
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DEMOGRAPHICS MAP & REPORT

115-121 CLOVER ST A HOLLAND, M| 49423

POPULATION 1 MILE 3 MILES 5 MILES
Total Population 5,892 58,913 97,817
Average Age 36 39 40
Average Age (Male) 35 38 39
Average Age (Female) 36 40 41
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 2,320 21,907 36,370
# of Persons per HH 3 2.6 2.7
Average HH Income $71,264 $84,905 $94,567
Average House Value $280,387 $292,237 $321,621

Demographics data derived from AlphaMap
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