FOR SALE

SHOPS AT RIVER OAKS

3734 WESTHEIMER ROAD HOUSTON, TEXAS n¢d.m
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BUILDING SIZE: +9,330 SF Property Highlights

PRICE: $11,200,000.00 e NNN Leases | $42.72M in Branch Deposits | Options To Extend
CURRENT NOI: $552,636.00 e Absolute NNN | Fee Simple Ownership

CAP RATE 4.93% e Located in the heart of the highly affluent River Oaks area of Houston.
LAND AREA 0.96 ACRES e Strong Demographics in 5-Mile Trade Area

OCCUPANCY 100%

RAFAEL MELARA

‘ n‘n‘m 713.237.0000

rafael@romcp.com
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Price $11,200,000.00

NOI $552,636.00
Cap Rate 4.93%
Occupancy 100%
Rentable Area 9,330 SF
Land Area 0.96 Acres
Potential Rental Revenue $552,636.00 Asking Price $1,200,000
Potential Reimbursement Revenue $165,378.00 PSF $1,211
Effective Gross Revenue $718,014.00 Net Operating Income $552,636.00
Less Expenses $165,378.00 In-Place Cap Rate SRR
Net Operating Income $552,636.00 Occupancy 100%
Fincome:
Taxes $128,290.00 ANNUAL RENT $552,636.00
Insurance $30,290.00 EXPENSE REIMBURSEMENTS $165,378.00
LANDSCAPE/MAINT: $3,900.00
UTILITIES: $2,616.00
TOTAL EXPENSES: $165,378.00

RAFAEL MELARA
713.237.0000

| i rafael@romcp.com
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Tenant Name SF Lease Begins Lease Expires Net Rent Rent Per SF NNN

PICO’S RESTAURANT 100 6,250 11/30/2023 7/31/2029 $28,125.00 $54.00 $8,973.53 $37,098.53
HOME BANK 200 3,080 8/1/2019 7/31/2029 $17,928.00 $69.85 $4,422.15 $22,350.15
TOTALS 9,330 $46,053.00 $13,395.68 $59,448.68
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SEVEN REGIONS OF MEXICAN CUISINE

Arnaldo Richards' Picos Restaurant is a Houston culinary institution helmed by owner and
Executive Chef Arnaldo Richards for the past 40 years. Born and raised in Monterrey, Mexico,
Richards comes from three generations of restaurateurs, and it was there that he began his
culinary career. By his 14th birthday, he was able to deftly maneuver his way around the kitchen
as a promising young cook and embarked upon this journey that would become a lifelong
endeavor.

Pico’s is proud to be innovators in more ways than one—building a strong foundation and
working relationship alongside master distillers and master blenders of agave spirits, we have
been able to bring an element of uniqueness to their bar program. Their dedication to agave
spirits has led us to curate one of the largest tequila programs in the country, earning us a spot on
Food & Wine's list of '15 Best Places to Drink Tequila Around the U.S.

Dating back to 1989, Picos has been known as “the birthplace of the shaker margarita” and is
celebrated for pouring premium spirits blended with the freshest juices and ingredients. The
shaker margarita brought a level of sophistication and personality to the experience at Picos that
has enticed people to keep coming back for over 42 years.
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Homefb Bank

Chartered in 1908 as Home Building and Loan, Home Bank, N.A.,
is one of the nation's most stable lending and financial institutions.
As the oldest financial institution chartered in Lafayette Parnsh,
through the years Home Bank has expanded to serve growing
and vibrant markets with over 40 locations across Louisiana,
Mississippiand Texas. Home Bancorp, Inc. is the holding company
for Home Bank, National Association, a nationally chartered
bank headquartered in Lafayette, Louisiana. Home Bancorp,
Inc. trades on the Nasdaq Global Market under the symbol
"HBCFP". The location was originally leased to Texas Bank, who
was acquired by Home Bank in 2022,
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1 Mile 3 Miles 5 Miles
2025 Estimated Population 25,255 199,577 527,592
2030 Projected Population 27136 208,536 548,592
2010 Census Population 16,878 159983 431447
Projected Annual Growth 2025 to 2030 1.45% 0.88% 0.78%
Historical Annual Growth 2010 to 2020 275% 170% 1.51%

2025 Estimated Households 15,040 103,592 262,713
2030 Projected Households 16,435 110,645 279,504
2010 Census Households 9940 81,022 203,332
Projected Annual Growth 2025 to 2030 1.79% 1.33% 1.25%
Historical Annual Growth 2010 to 2020 257% 1.60% 172%

Race & Ethnicity

2025 Estimated White 71.28% 68.80% 60.33%
2025 Estimated Black or African American 744% 6.76% 12.18%
2025 Estimated Asian or Pacific slander 11.73% 13.45% 12.72%
2025 Estirmated American Indian or Native Alaskan 0.30% 0.53% 0.87%
2025 Estimated Other Races 4.02% 6.51% 10.61%
2025 Estimated Hispanic 17.28% 20.26% 26.90%
oo |
2025 Estimated Average Household Income $194,777 $198,594 $165473
2025 Estimated Median Household Income $110,867 $113,608 $93,637
2025 Estimated Per Capita Income $115,065 $102,946 $82.404

Businesses & Employees

2025 Estimated Total Businesses 3,790

44,075

21,426
221,769

46,535

2025 Estimated Total Employees 714,059
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Information About Brokerage Services

Texas law requires all real estate license holders to give the following information about
EQUAL HOUSIMNG [ s
OPPORTURITY brokerage services to prospective buvers, tenants, sellers and landlords.
TYPES OF REAL ESTATE LICENSE HOLDERS:
e b all hmokeraoe | LT (1M 1 al rlorme lpe aoent : ' i b . - i : " i il
* A mn!ln e for all brokerage activities, Including acls perlormed by sales agenis o | SALES ABENT must be sponsored by a beaker and works with clients on behalf of the broker,
Sponsored oy i

mmwmmmmmu\m:ﬂm is the person or party that the broker represents):

= Pyt the intes the clienl above all others, including the broker's own Inten = Answer |'I' (I-n‘* questions and present any ofter 1o our
«  |nlarm the chent of any matenial in .?!-l-.ill.Jll aboul the properly or iransacion recened by the counler-atter from the client;
lroker; « Theala p.ﬂIH':. 1o & real estate transaction honestly and Lairby

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLER/LANDLORD) The broker becomes the property cwner's agent woug!
agent must pesform the broker’s minimum duties abowe and must Inform the owner of any material infos
by the binyer of buyer's agent

AS AGENT FOR BUYER TENANT: The ‘m,h- becomes the buyertenant's agent by agreeing lo represent the buyer, us Ju'lv '|'IL?.JI.J|'rJl.'.'rl"LI'l‘-Ll.iILbLHlE.lI':JIId']rl'”l'"r': Ay |,'r"'_' du-"""' sl
duties above and must irdom the buyer of any matedal information about the property of iransaction known by the agenl, mcluding information disclosed ta the agent by the seller or sedler’s agenl

AS AGENT FOR BOTH - III'MT' To act as an intermediary between the parties the .Jr-:ll-lrr'u_-_:i sl ablain
broker and, in conspicuous bold or underlined print, set forth the broker's obligations as an intermediany. A bro

agreement with the owner, usually In a wrilten listing 1o sell or property management agreement. An owner's
n about the property or transaction known by tha agent | including informetion « sed to the agent or subagent

orm e brokes's minimum

Ihe written agreement of ach party to the iransaction. The wrilten agreemsnt must state who will pay the

who acls as an mtermediary:

ansaction impartially and fairly;

sent, appoint 2 different license holder associated with the brokes lo each party (owner and buyer) 10 communicate with, provide apinions and advice 1o, and camy out the
.aLd' fion.

y authorized in writing to do so by the parly, disclose

s Mustt I
«  May, with the p

instructions of &
«  Must nol, unless

{3 that the owner w 5 than the written asking price
{1 that the buyer/terant will pay 2 grice grealer than the price submitted in awritten offer; and
¢ any canfigential information o any other mformation thal a party specifically instructs the broker in writing not to disclose, undess required 1o do 50 by law

2

AS SUBAGENT: A license holder acls as a subagen! when aiding a buyer in a transaction without an agreement to represent the buyer, A subagent can assist the buyer but does nol represent feh buyer and must place the
irests of the owner nirst

T0 AVDID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD BE IN WRITING AND CLEARLY ESTABLISH:

«  The broker's duties and responsibilities 1o you, and your oblinations under the representation agreemen

«  Who will pay th broker for S f for your records

does. Please acknowledge receipl of (his nolice below and retain 4 copy

LICENSE HOLDER CONTACT INFORMATION: This natice is being provided lor information purposes. | does nol create an obligation for you 1o use the broker's services. Please acknowledge receipt of this natice below

and relain a copy for your recon:

ROM, LLC 8001771 info@romcp.com 713.237.0000
coime Dinky N ULTRY ¥ i L] Lirai 1l gimvian el ey A |} ik i
Rafael Melara 496309 rafael@romcp.com 713.237.0000
o bl s 7 F Eieal e Tl R ToARA N R T e
Regulated by the Texas Real Estate Commision P— ' Information available at www.trec.texas.gov
IABS 10
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	CURRENT NOI:                 $552,636.00
	CAP RATE                           4.93%
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	Absolute NNN | Fee Simple Ownership
	Located in the heart of the highly affluent River Oaks area of Houston.
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	Operating Expenses
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	PROPERTY FINANCIALS
	Tenant Name
	Unit #
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	Lease Expires
	Net Rent
	Rent Per SF

	NNN
	Total
	6,250
	100
	PICO’S RESTAURANT

	11/30/2023
	7/31/2029
	$28,125.00
	$54.00
	$8,973.53
	$37,098.53
	HOME BANK

	200
	3,080
	8/1/2019
	7/31/2029
	$17,928.00
	$69.85
	$4,422.15
	$22,350.15
	TOTALS

	9,330
	$46,053.00
	$13,395.68
	$59,448.68
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	SITE PLAN
	Arnaldo Richards’ Picos Restaurant is a Houston culinary institution helmed by owner and Executive Chef Arnaldo Richards for the past 40 years. Born and raised in Monterrey, Mexico, Richards comes from three generations of restaurateurs, and it was there that he began his culinary career. By his 14th birthday, he was able to deftly maneuver his way around the kitchen as a promising young cook and embarked upon this journey that would become a lifelong endeavor.
	Pico’s is proud to be innovators in more ways than one—building a strong foundation and working relationship alongside master distillers and master blenders of agave spirits, we have been able to bring an element of uniqueness to their bar program. Their dedication to agave spirits has led us to curate one of the largest tequila programs in the country, earning us a spot on Food & Wine’s list of '15 Best Places to Drink Tequila Around the U.S.
	Dating back to 1989, Picos has been known as “the birthplace of the shaker margarita” and is celebrated for pouring premium spirits blended with the freshest juices and ingredients. The shaker margarita brought a level of sophistication and personality to the experience at Picos that has enticed people to keep coming back for over 42 years.
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