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584 MUNRAS AVE MONTEREY, CALIFORNIA

+4,857 SF | FOR SALE

PROPERTY INFORMATION
Address: 584 Munras Ave, Monterey, CA 93940

Year of Construction: +1984

Land Area: 7,052 SF

APN: 001-581-015

Title: Fee simple ownership delivered upon close of escrow
Delivery Condition: Property will be delivered vacant

Building Size: Gross Building Area is approximately 4,857 SF
Parking: 4 parking spaces. An additional 8 spaces are on a

ground lease until April 30, 2028

Zoning: Downtown Specific Plan Click here for information
. Location: 4-Way signalized corner in

Foundation: Concrete slab downtown Monterey.
Exterior Walls: Cement plaster Traffic Counts: Fremont St @ Munras Ave - 21,776 ADT
Roof: Composition shingle Demographics:

. . . 1-Mile 3-Miles 5-Miles
Floor Covering: Wood grain laminate through exam rooms. Carpet

in working areas and tile floors in restrooms. Total Population: 21,931 79,558 119,089

Original Use: Bank Branch Median Household Income:  $70,382 $76,861 $75,342
Restrooms: 3 restrooms Number of Households: 4,896 24,671 37,271
Heating & Cooling: Force air
Fire Protection: Sprinklers throughout entire building
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https://monterey.org/Portals/0/Policies-Procedures/Planning/WorkProgram/DSP/17_0418_Downtown_SP_Amend_Web.pdf

584 MUNRAS AVE MONTEREY, CALIFORNIA

+4,857 SF | FOR SALE

PROPERTY PHOTOS
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©2019 Cushman & Wakefield. All rights reserved. The information contained in this communication is strictly confidential. This information has been obtained from sources believed to be reliable but has not been verified. NO WARRANTY OR REPRESENTATION, EXPRESS OR IMPLIED, IS MADE AS
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SURVEY & PARCEL MAP
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584 MUNRAS AVE

+4,857 SF | FOR SALE

CONFIDENTIALITY & DISCLAIMER

Cushman & Wakefield has been engaged as exclusive advisor to
Seller of the Property (the “Seller”), in connection with Seller’s solicita-
tion of offers for the purchase of 584 Munras Avenue located in Mon-
terey, California (“The Property”). Said solicitation and potential sale to
be governed by this Confidential Offering Memorandum, as it may be
modified or supplemented (the “Offering Memorandum”) and a purchase
agreement. Prospective purchasers are advised that as part of the solici-
tation process, Seller will be evaluating a number of factors including the
current financial qualifications of the prospective purchaser. Prospective
purchasers are further advised that the Seller expressly reserves the right
in its sole and absolute discretion to evaluate the terms and conditions
of any offer and to reject any offer without providing a reason therefore.
Further, Seller reserves the right to terminate the solicitation process at
any time prior to final execution of a purchase agreement. The Property
is being offered on an “AS IS” basis. This Offering Memorandum is fur-
nished to prospective purchasers on a confidential basis solely for the
purpose of prospective purchasers determining whether to submit an of-
fer to purchase the Property. The information contained herein, or any
other related information provided by Seller may not be reproduced or
redistributed or used in whole or in part for any other purpose. No person
has been authorized to give any information or to make any representa-
tion or warranty, either express or implied, other than those contained in
an executed purchase agreement subject to any disclaimer or limitations
set forth therein, and if given or made in any other form, such information
or representation should not be relied upon. While Seller has no reason
to believe that the information provided herein, or in the due diligence
materials, contain any material inaccuracies, neither Seller nor any of its
respective officers, directors, shareholders, owners, employees, agents,
members, managers, etc., make any representations or warranties, ex-
press or implied, as to the validity, accuracy or completeness of the in-
formation provided or to be provided except as may be set forth in an ex-
ecuted purchase agreement, subject to any disclaimers or limitations set
forth therein. Without limiting the generality of the foregoing sentence,
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nothing herein shall be deemed to constitute a representation, warranty
or promise by Seller nor any of its respective officers, directors, share-
holders, owners, employees, agents, members, managers, etc., as to the
future performance of the Property or any other matters set forth herein.
A prospective purchaser’s sole and exclusive rights with respect to this
prospective transaction, the Property, or information provided herein or
in the Due Diligence Materials, shall be limited to those expressly provid-
ed in an executed purchase agreement and shall be subject to the terms
thereof. In no event shall a prospective purchaser have any other claims
against Seller or any of its officers, directors, shareholders, owner’s em-
ployees, agents, members, managers, etc., for any damages, liability, or
causes of action relating to this solicitation process or the marketing or
sale of the Property. Prospective purchasers are not to construe the con-
tents of this Offering Memorandum, any Due Diligence Materials or any
prior or subsequent communications from Seller or any of its respective
officers, directors, shareholders, owners, employees, agents, members,
managers, etc. as legal, tax or other advice. Prior to submitting an offer,
prospective purchasers should consult with their own legal counsel and
personal and tax advisors to determine the consequences of an Invest-
ment in the Property and arrive at an independent evaluation of such
investment.
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