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EXECUTIVE SUMMARY COMMERCIAL

Address: 447 North Broad Street, Philadelphia, PA 19123 Entire block between N. Broad, 13th Street, Buttonwood and Hamilton Streets.

Opportunity: Having been owed institutionally for generations, this full block site assemblage is being made available for sale on the
vibrant North Broad Street corridor within one half mile of City Hall and one mile from the heart of Temple University. The property is
adjacent to significant new national developer activity, and is near the emerging Rail Park and Spring Arts Districts.

Site dimensions are ideal for the possibility of a two tower phased development. Furthermore, the existing site slope promotes a
significant first floor and plaza area scale to occur naturally above garage access from the east section of the property.

Area: 60,984 SF (115.5 feet X 528 feet)
Existing Building: 73,560 Square, consisting of a 4 story classroom building on Broad Street and a 2 story building extending to the east.

Zoning: CMX-4 Zoning, allowing 729,000 SF of development with all bonuses utilized.

Federal Tax Credit Eligibility: New Markets Tax Credit LEARN MORE /=
The property is considered qualified for purposes securing New Markets Tax Credits given the following criteria:

 Status (2016-2020) Severe Distress or Non-Metropolitan

» Percent of People in Poverty (2016-2020) 25.4%

e Tract Income as % of AMI (2016-2020) 119.57%

» Unemployment Rate >= 1.5x National Avg and NMTC Eligibility Status (2016-2020) NMTC Eligible and Unemployment >= 1.5x National
Rate

Philadelphia Federal Opportunity Zone

The property is included in the Opportunity Zone Program.

The federal Opportunity Zone program, passed as part of the Tax Cuts and Jobs Act of 2017, empowered cities and states to nominate
historically underserved census tracts as targets for investment. Investors in those tracts can claim significant potential savings on taxes
from asset sales.

For more information, please contact: Steve Gendler, KW Commercial stevegendler@kw.com

Please contact Steve to request the Confidentiality and Non-Circumvent Agreement required to receive further information.


https://www.policymap.com/newmaps#/widget/117/4D2AFE10710D41918F180775F0A353F2
https://www.philaopportunityzones.org/#signup
mailto:stevegendler@kw.com
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https://earth.google.com/web/search/447+North+Broad+Street,+Philadelphia,+PA/@39.9611825,-75.1610107,17.21984331a,629.71783495d,35y,0h,60t,0r/data=CpMBGmkSYwolMHg4OWM2YzdkMzc3MjRjOWRmOjB4ODI5MjkxNzY2YmJjNWQ2MRlnfjUHCPtDQCGWs9L_TcpSwCooNDQ3IE5vcnRoIEJyb2FkIFN0cmVldCwgUGhpbGFkZWxwaGlhLCBQQRgCIAEiJgokCcc3Q5Bn-0NAEZlvWtZB-kNAGdl-l3SmyVLAISNvRMbRylLAKAI
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ZONING ANALYSIS COMMERCIAL

AVAILABLE BONUSES

BASE DEVELOPABLE AREA RGRO D PAR PUB AR

BASE ZONING - CMX-4 FAR SF FAR SF

LOT AREA - 60,750 +/- SF. +2 121,500 +5 30,375

FAR SF

5 303,750 S =
TYPE FAR SF TYPE FAR SF

A D OPABLE AREA MODERATE LEED GOLD +1 60,750

INCOME 4.5 91125 LEED

LA 2L LOW INCOME 2.5 151,875 PLATINUM 2 121,500

+£. ' + 4

12 729,000
FPUEB F OTA B0
FAR SF FAR SF
+2 121,500 +7 425,250

OPEN PLAZA @ 21% OF LOT (12,800 SF)

447 N. BROAD
ZONING ANALYSIS
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SITE PLAN
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UNDERGROUND

PARKING ACCESS
WEST TOWER 1-STORY
20-5TORIES

POTENTIAL RETAIL

POTEMTIAL LARGER RETAIL

AMENITY EAST TOWER
CONNECTOR 20-STORIES
4.5TORIES

447 N. BROAD
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SURVEY
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CURRENT CENTER CITY DISTRICT DEVELOPMENTS COMMERCIAL |

Center Clty Phlladelphla Developments
CENTERCITY

This map includes development proje mpleted, u r construction, and proposed in 2023 in the Greater Center City area. Digital versions of the 2023 |—:| ST F\I ICT
= = H = J1D L

Development Report ar ailable for download on the 'Z'E'nt?r City District website.
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https://centercityphila.org/research-reports/developmentsmap
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https://centercityphila.org/
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PROCEDURAL INSTRUCTIONS

For more information, please contact:
Steve Gendler, KW Commercial
stevegendler@kw.com

Note that a Confidentiality and Non-Circumvent Agreement is
required to be executed prior to receiving further information.
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mailto:stevegendler@kw.com

CONFIDENTIALITY & DISCLAIMER

COMMERCIAL

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for any party's intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received, Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute
for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. KW Commercial will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own ingpections and investigations including
through appropriate third-party independent professionals selected by such party. All financial data should be verified by the party including by obtaining and reading applicable
documents and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or representations regarding the veracity, completeness,
or relevance of any financial data or assumptions. KW Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of
market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property. Legal
questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.

The calcqlations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The information
provided isnot intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software shouldconsult with a professional in the respective legal, accounting, tax or other professional area before making any decisions.
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