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Steve Gendler
Senior Director
Cell: (215) 514-2434 l Office: (215) 627-3500
stevegendler@kw.com

KW Commercial
1619 Walnut St, 4th Floor
Philadelphia, PA 
Office: (215) 627-3500



Federal Tax Credit Eligibility:   New Markets Tax Credit  

The property is considered qualified for purposes securing New Markets Tax Credits given the following criteria:

Status (2016-2020) Severe Distress or Non-Metropolitan
Percent of People in Poverty (2016-2020) 25.4%
Tract Income as % of AMI (2016-2020) 119.57%
Unemployment Rate >= 1.5x National Avg and NMTC Eligibility Status (2016-2020) NMTC Eligible and Unemployment >= 1.5x National
Rate

eXECUTIVE sUMMARY
Address:  447 North Broad Street, Philadelphia, PA 19123 Entire block between N. Broad, 13th Street, Buttonwood and Hamilton Streets.
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Philadelphia Federal Opportunity Zone

The property is included in the Opportunity Zone Program.
The federal Opportunity Zone program, passed as part of the Tax Cuts and Jobs Act of 2017, empowered cities and states to nominate
historically underserved census tracts as targets for investment. Investors in those tracts can claim significant potential savings on taxes
from asset sales.

Existing Building:  73,560 Square, consisting of a 4 story classroom building on Broad Street and a 2 story building extending to the east. 

Area: 60,984 SF (115.5 feet X 528 feet)

Opportunity: Having been owed institutionally for generations, this full block site assemblage is being made available for sale on the
vibrant North Broad Street corridor within one half mile of City Hall and one mile from the heart of Temple University. The property is
adjacent to significant new national developer activity, and is near the emerging Rail Park and Spring Arts Districts. 

Site dimensions are ideal for the possibility of a two tower phased development. Furthermore, the existing site slope promotes a
significant first floor and plaza area scale to occur naturally above garage access from the east section of the property. 

Zoning: CMX-4 Zoning, allowing 729,000 SF of development with all bonuses utilized.

For more information, please contact: Steve Gendler, KW Commercial stevegendler@kw.com 

Please contact Steve to request the Confidentiality and Non-Circumvent Agreement required to receive further information.

https://www.policymap.com/newmaps#/widget/117/4D2AFE10710D41918F180775F0A353F2
https://www.philaopportunityzones.org/#signup
mailto:stevegendler@kw.com


existing site
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3D and 2D Aerial Images

https://earth.google.com/web/search/447+North+Broad+Street,+Philadelphia,+PA/@39.9611825,-75.1610107,17.21984331a,629.71783495d,35y,0h,60t,0r/data=CpMBGmkSYwolMHg4OWM2YzdkMzc3MjRjOWRmOjB4ODI5MjkxNzY2YmJjNWQ2MRlnfjUHCPtDQCGWs9L_TcpSwCooNDQ3IE5vcnRoIEJyb2FkIFN0cmVldCwgUGhpbGFkZWxwaGlhLCBQQRgCIAEiJgokCcc3Q5Bn-0NAEZlvWtZB-kNAGdl-l3SmyVLAISNvRMbRylLAKAI


zoning analysis
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site plan
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conceptual massing
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survey
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building plans
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current center city district developments 
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447 N Broad St Approximate Location

https://centercityphila.org/research-reports/developmentsmap


discover center city
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https://centercityphila.org/


procedural instructions

For more information, please contact:
Steve Gendler, KW Commercial

stevegendler@kw.com 

Note that a Confidentiality and Non-Circumvent Agreement is
required to be executed prior to receiving further information.
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mailto:stevegendler@kw.com


confidentiality & disclaimer


