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PORTFOLIO OFFERING

Portfolio Overview

PORTFOLIO AVAILABLE

Property

Lubbock

McKinney

Salina

Emporia

Easley

Opelika

Cumming
Duluth
Loganville
Fayetteville
Newnan

LaGrange

Henderson

Price
Texas
$2,000,000
$2,845,000
Kansas
$2,963,000
$2,091,000

South Carolina

$1,870,000
Alabama
$2,910,000
Georgia
$2,000,000
$1,900,000
$2,942,000
$4,000,000
$3,400,000
$2,857,000
Nevada

$3,800,000

Cap

5.25%
5.10%

5.40%
5.50%

5.35%

5.50%

5.00%
5.00%
5.10%
5.00%
5.00%
5.25%

5.00%
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INVESTMENT OVERVIEW

Tenant Overview

FROZEN CUSTARD &

STEAKBURGERS®

Founded in 2011, JRI Hospitality owns and operates over 80 restaurants in 15 states, includ-
ing Freddy’s Frozen Custard & Steakburgers, Mokas Cafe, The Original Grande, and Chomp-
ie's Restaurants. We are projected to expand our reach with 20 projects per year to ensure
everyone in the United States can enjoy our line of brands.

Freddy's Frozen Custard & Steakburgers is an American fast-casual restaurant chain based
in Wichita, Kansas. Its menu includes steakburgers, Vienna Beef hot dogs, and chicken
sandwiches, and the company provides frozen custard with a variety of specialty sundaes
and concretes (blended sundaes) Freddy’s was co-founded in 2002 by brothers Bill and Ran-
dy Simon with their friend and business partner, Scott Redler. It was named in honor of Bill
and Randy’s father.
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INVESTMENT OVERVIEW

Cumming, GA | Demographics

DEMOGRAPHICS

Population:

2010 Census 5,048 46,975 132,894
2020 Estimate 7446 63,396 182,128
2025 Projection 8,908 73,468 208,460
2020 White Alone 3,843 36,985 103,744
2020 Black Alone 320 3,675 15,359
2020 American Indian/Alaska Native Alone 14 141 478
2020 Asian Alone 3,084 21,215 58,279
2020 Pacific Islander Alone 0 25 77
2020 Hispanic 375 2,765 13,298
2070 Census 1,596 14,702 44,502
2020 Estimate 2,373 20,099 61,595
2025 Projection 2,841 23,322 70,505
Growth 2010 - 2020 3.8% 2.8% 3.0%
Growth 2020 - 2025 3.9% 3.2% 2.9%
2020 Avg Household Income $166,210 $179,735 $159,814
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PROPERTY SUMMARY
Address 2405 Peachtree Parkway, Cumming, GA 30041
APN 112 010

Year Built/Renov. Not in Public Records

Gross Leaseable Area 3,080
Lot Area (SF) 49,658
Zoning Commercial
Type of Ownership Fee Simple

Price $2,000,000
Cap Rate 5.00%
Price/SF $649.35

LEASE OVERVIEW
Property Sub-Type

Net-Leased Fast Food
Tenant Franchisee
JRI Hospitality
Absolute-Net

Close of Escrow (COE)
20 Years From COE

Guarantor
Lease Type
Lease Commencement

Lease Expiration

Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day

PROPERTY PRICING

Cumming, GA | Financial Analysis

ANNUALIZED OPERATING DATA

YEAR ANNUAL RENT MONTHLY RENT  RENT/SF CAP RATE

Year 1-Year 5 $100,000 $8,333.33 $32.47 5.00%
Year 6 - Year 10 $110,000 $9,166.67 $35.71 5.50%
Year 11-Year 15 $121,000 $10,083.33 $39.29 6.05%
Year 16 - Year 20 $133,100 $11,091.67 $43.21 6.66%
Year 21 - Year 25 (Option 1) $146,410 $12,200.83 $47.54 7.32%
Year 26 - Year 30 (Option 2) $161,051 $13,420.92 $52.29 8.05%
Year 31 - Year 35 (Option 3) $177,156 $14,763.01 $57.52 8.86%
Year 36 - Year 40 (Option 4) $194,872 $16,239.31 $63.27 9.74%
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INVESTMENT OVERVIEW
Duluth, GA | Demographics

DEMOGRAPHICS

Population:

2010 Census 7,053 49,777 156,357
2020 Estimate 8,695 62,676 192,511
2025 Projection 9,244 67,289 206,989
2020 White Alone 3,367 27,791 91,415
2020 Black Alone 1,595 10,021 36,000
2020 American Indian/Alaska Native Alone 12 162 934
2020 Asian Alone 3,446 23,013 58,672
2020 Pacific Islander Alone 7 31 124
2020 Hispanic 735 6,388 26,603
2070 Census 2,328 17,476 55,145
2020 Estimate 2,851 21,807 67,414
2025 Projection 3,026 Eks s 72,341
Growth 2010 - 2020 1.5% 1.6% 1.4%
Growth 2020 - 2025 1.2% 1.4% 1.5%
2020 Avg Household Income $120,884 $123,932 $119,219
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PROPERTY PRICING
Duluth, GA | Financial Analysis

Address 2230 Peachtree Industrial Blvd, Duluth, GA 30097 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 7-205-423 Year 1-Year 5 $95,000 $7,916.67 $32.48 5.00%
Year Built/Renov. 2016 Year 6 - Year 10 $104,500 $8,708.33 $35.73 5.50%
Gross Leaseable Area 2,925 Year 11 - Year 15 $114,950 $9,579.17 $39.30 6.05%
Lot Area (SF) 43,996 Year 16 - Year 20 $126,445 $10,537.08 $43.23 6.66%
Zoning Commercial Year 21 - Year 25 (Option 1) $139,090 $11,590.79 S47.55 7.32%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $152,998 $12,749.87 $52.31 8.05%

Year 31 - Year 35 (Option 3) $168,298 $14,024.86 $57.54 8.86%

Year 36 - Year 40 (Option 4) $185,128 $15,427.34 $63.29 9.74%

Price $1,900,000
Cap Rate 5.00%
Price/SF $649.57

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food | o= = ;t S;gaﬁoaf
Tenant Franchisee _ ‘ | <330 Apartments
Guarantor JRI Hospitality |

Lease Type Absolute-Net

Lease Commencement Close of Escrow (COE)

Lease Expiration 20 Years From COE

Options Four, 5-Year

Rental Increases 10% Every 5 Years

Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
Loganville, GA | Demographics

DEMOGRAPHICS

Population:

2010 Census 3115 27,956 69,714
2020 Estimate 3,782 36,277 87,422
2025 Projection 4142 39,836 95,072
2020 White Alone 2,281 22,165 52,120
2020 Black Alone 1,235 11,770 29,411
2020 American Indian/Alaska Native Alone 14 184 408
2020 Asian Alone 136 1,116 2,944
2020 Pacific Islander Alone 4 34 93
2020 Hispanic 323 3,421 7,917
2070 Census 1,096 9,581 23,262
2020 Estimate 1,338 12,390 29,084
2025 Projection 1,470 13,625 31,651
Growth 2010 - 2020 1.3% 1.8% 1.5%
Growth 2020 - 2025 2.0% 2.0% 1.8%
2020 Avg Household Income $77,894 $84,874 $93,324

- .-\-\"".

page 8 | Graystone Capital Advisors | www.graystoneca.com




PROPERTY PRICING

Loganville, GA | Financial Analysis

PROPERTY SUMMARY ANNUALIZED OPERATING DATA

Address 4218 US-78, Loganville, GA 30052 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN LG040-007-A Year 1-Year 5 $150,000 $12,500.00 $49.59 5.10%
Year Built/Renov. 1999 Year 6 -Year 10 $165,000 $13,750.00 $54.55 5.61%
Gross Leaseable Area 3,025 Year 11 - Year 15 $181,500 $15,125.00 $60.00 6.17%
Lot Area (SF) 78,408 Year 16 - Year 20 $199,650 $16,637.50 $66.00 6.79%
Zoning Commercial Year 21 - Year 25 (Option 1) $219,615 $18,301.25 $72.60 7.46%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $241,577 $20,131.38 $79.86 8.21%

Year 31 - Year 35 (Option 3) $265,734 $22,144.51 $87.85 9.03%

Year 36 - Year 40 (Option 4) $292,308 $24,358.96 $96.63 9.94%

PRICING

Price $2,942,000
Cap Rate 5.10%
Price/SF $972.56

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
Fayetteville, GA | Demographics

DEMOGRAPHICS

Population:

2010 Census 2,588 24,788 85,390
2020 Estimate 2,742 27,223 94,763
2025 Projection 2,897 28,899 100,577
2020 White Alone 1173 11,081 28,689
2020 Black Alone 1,344 13,900 59,892
2020 American Indian/Alaska Native Alone 9 102 463
2020 Asian Alone 148 1,382 3,321
2020 Pacific Islander Alone 2 46 135
2020 Hispanic 156 1,574 8,408
2010 Census 991 9,389 29,748
2020 Estimate 1,046 10,316 32,964
2025 Projection 1,705 10,952 34,977
Growth 2010 - 2020 0.4% 0.6% 0.4%
Growth 2020 - 2025 1.1% 1.2% 1.2%
2020 Avg Household Income $89,610 $88,640 $83,913
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PROPERTY PRICING

Fayetteville, GA | Financial Analysis

Address 1215 Highway 85 North, Fayetteville, GA 30214 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 0538 159 Year 1-Year 5 $200,000 $16,666.67 $77.16 5.00%
Year Built/Renov. 2020 Year 6 - Year 10 $220,000 $18,333.33 $84.88 5.50%
Gross Leaseable Area 2,592 Year 11 - VYear 15 $242,000 $20,166.67 $93.36 6.05%
Lot Area (SF) 50,094 Year 16 - Year 20 $266,200 $22,183.33 $102.70 6.66%
Zoning Commercial Year 21 - Year 25 (Option 1) $292,820 $24,401.67 $112.97 7.32%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $322,102 $26,841.83 $124.27 8.05%

Year 31 - Year 35 (Option 3) $354,312 $29,526.00  $136.69 8.86%

Year 36 - Year 40 (Option 4) $389,743 $32,478.58  $150.36 9.74%

Price $4,000,000
Cap Rate 5.00%
Price/SF $1,543.21

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW

Newnan, GA | Demographics

DEMOGRAPHICS 3 MILE
Population:

2010 Census 5,494 35,038
2020 Estimate 8119 46,478
2025 Projection 9,243 52,341
2020 White Alone 5,292 30,060
2020 Black Alone 1907 12,952
2020 American Indian/Alaska Native Alone 32 231
2020 Asian Alone 623 1,935
2020 Pacific Islander Alone 21 120
2020 Hispanic 865 5,799
2010 Census 2,107 13,176
2020 Estimate 3,059 17,388
2025 Projection 3,478 19,574
Growth 2010 - 2020 3.2% 2.2%
Growth 2020 - 2025 2.7% 2.5%
2020 Avg Household Income $98,145 $82,621
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PROPERTY PRICING

Newnan, GA | Financial Analysis

Address 1456 Newnan Crossing Blvd E, Newnan, GA 30265 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 086 5021 010 Year 1-Year 5 $170,000 $14,166.67 $54.84 5.00%
Year Built/Renov. Not in Public Records Year 6 - Year 10 $187,000 $15,583.33 $60.32 5.50%
Gross Leaseable Area 3,100 Year 11 - Year 15 $205,700 $17,141.67 $66.35 6.05%
Lot Area (SF) 56,192 Year 16 - Year 20 $226,270 $18,855.83 $72.99 6.66%
Zoning Commercial Year 21 - Year 25 (Option 1) $248,897 $20,741.42 $80.29 7.32%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $273,787 $22,815.58 $88.32 8.05%

Year 31 - Year 35 (Option 3) $301,165 $25,097.08 $97.15 8.86%

Year 36 - Year 40 (Option 4) $331,282 $27,606.83  $106.87 9.74%

PRICING

Price $3,400,000
Cap Rate 5.00%
Price/SF $1,096.77

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
LaGrange, GA | Demographics

DEMOGRAPHICS

Population:

2010 Census 7,366 29,332
2020 Estimate 7252 30,589
2025 Projection 7,221 30,782
2020 White Alone 3,293 13,127
2020 Black Alone 3,601 15677
2020 American Indian/Alaska Native Alone 54 166
2020 Asian Alone 127 903
2020 Pacific Islander Alone 14 98
2020 Hispanic 463 1,652
2010 Census 2,943 11,141
2020 Estimate 2,877 11,563
2025 Projection 2,863 11,628
Growth 2010 - 2020 0.1% 0.3%
Growth 2020 - 2025 -0.1% 0.1%
2020 Avg Household Income $50,298 $51,552

.'il'--c-iir-.'. -- '. i .-I: oy :
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PROPERTY PRICING

LaGrange, GA | Financial Analysis

PROPERTY SUMMARY ANNUALIZED OPERATING DATA

Address 138 Commerce, LaGrange, GA 30241 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 0502C011008 01 Year 1-Year 5 $150,000 $12,500.00 $112.11 5.25%
Year Built/Renov. 1967 Year 6 - Year 10 $165,000 $13,750.00 $123.32 5.78%
Gross Leaseable Area 1,338 Year 11 - Year 15 $181,500 $15,125.00 $135.65 6.35%
Lot Area (SF) 36,155 Year 16 - Year 20 $199,650 $16,637.50 $149.22 6.99%
Zoning Commercial Year 21 - Year 25 (Option 1) $219,615 $18,301.25 $164.14 7.69%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $241,577 $20,131.38 $180.55 8.46%

Year 31 - Year 35 (Option 3) $265,734 $22,144 .57 $198.61 9.30%

Year 36 - Year 40 (Option 4) $292,308 $24,358.96 $218.47 10.23%

PRICING

Price $2,857,000
Cap Rate 5.25%
Price/SF $2,135.28

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
Lubbock, TX | Demographics

DEMOGRAPHICS

Population:

2010 Census 12,459 58,440 146,311
2020 Estimate 14,453 68,140 166,864
2025 Projection 15,449 72,888 177,546
2020 White Alone 12,312 58,548 145475
2020 Black Alone 1,097 4,996 10,232
2020 American Indian/Alaska Native Alone 189 839 1,942
2020 Asian Alone 485 2,098 5,554
2020 Pacific Islander Alone 33 100 252
2020 Hispanic 5,389 23,357 53,494
2010 Census 5,204 24171 57,737
2020 Estimate 6,102 28,325 65,762
2025 Projection 6,541 30,360 70,205
Growth 2010 - 2020 1.5% 1.6% 1.4%

Growth 2020 - 2025 1.4% 1.4% 1.4%
2020 Avg Household Income $§72,768
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PROPERTY PRICING
Lubbock, TX | Financial Analysis

Address 6208 West 19th Street, Lubbock, TX 79407 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN R325732 Year 1-Year 5 $105,000 $8,750.00 $28.46 5.25%
Year Built/Renov. 2015 Year 6 -Year 10 $115,500 $9,625.00 $31.30 5.78%
Gross Leaseable Area 3,690 Year 11 - Year 15 $127,050 $10,587.50 $34.43 6.35%
Lot Area (SF) 45,302 Year 16 - Year 20 $139,755 $11,646.25 $37.87 6.99%
Zoning Commercial Year 21 - Year 25 (Option 1) $153,731 $12,810.92 S41.66 7.69%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $169,104 $14,092.00 $45.83 8.46%

Year 31 - Year 35 (Option 3) $186,014 $15,501.17 $50.41 9.30%

Year 36 - Year 40 (Option 4) $204,615 $17,051.25 $55.45 10.23%

Price $2,000,000
Cap Rate 5.25%
Price/SF $542.01

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food

Tenant Franchisee

Guarantor JRI Hospitality

Lease Type Absolute-Net : s : i
Lease Commencement Close of Escrow (COE) f g ‘"{k i S
Lease Expiration 20 Years From COE “ ‘

Options Four, 5-Year

Rental Increases 10% Every 5 Years

Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
McKinney, TX | Demographics

DEMOGRAPHICS

Population:

2010 Census 5,299 61,503 208,897
2020 Estimate 14,570 126,378 338,383
2025 Projection 18,302 156,913 414,908
2020 White Alone 9990 82,664 221,112
2020 Black Alone 1951 15,605 36,242
2020 American Indian/Alaska Native Alone 92 708 1,922
2020 Asian Alone 2,121 23,105 68,380
2020 Pacific Islander Alone 26 173 332
2020 Hispanic 1,416 13,703 36,959
2010 Census 1,738 20,571 71,261
2020 Estimate 5,186 43,684 115,853
2025 Projection 6,522 54,228 141,806
Growth 2010 - 2020 16.3% 8.9% 4.8%
Growth 2020 - 2025 5.2% 4.8% 4.5%
2020 Avg Household Income $131,411 $142,845 $141,088
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PROPERTY PRICING
McKinney, TX | Financial Analysis

Address 8850 West Stacy Road, McKinney, TX 75070 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN R-10964-00A-0100-1 Year 1-Year 5 $145,000 $12,083.33 $41.75 5.10%
Year Built/Renov. 2019 Year 6 -Year 10 $159,500 $13,291.67 $45.93 5.61%
Gross Leaseable Area 3,473 Year 11 - Year 15 $175,450 $14,620.83 $50.52 6.17%
Lot Area (SF) 48,657 Year 16 - Year 20 $192,995 $16,082.92 $55.57 6.78%
Zoning Commercial Year 21 - Year 25 (Option 1) $212,295 $17,691.25 $61.13 7.46%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $233,524 $19,460.33 $67.24 8.21%

Year 31 - Year 35 (Option 3) $256,876 $21,406.33 $73.96 9.03%

Year 36 - Year 40 (Option 4) $282,564 $23,547.00 $81.36 9.93%

Price $2,845,000
Cap Rate 5.10%
Price/SF $819.18

LEASE OVERVIEW

ika : |
W - i
- 8 i K
A 1 i T
’

Property Sub-Type Net-Leased Fast Food RS,

Tenant Franchisee ' | s | m : ¥ i
Guarantor JRI Hospitality | & mis e
Lease Type Absolute-Net |

Lease Commencement Close of Escrow (COE)

Lease Expiration 20 Years From COE

Options Four, 5-Year

Rental Increases 10% Every 5 Years

Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
Salina, KS | Demographics

DEMOGRAPHICS 3 MILE

Population:

2010 Census 7,899 37,392 48,795
2020 Estimate 7,452 36,085 47,317
2025 Projection 7,338 35,705 46,866
2020 White Alone 6,623 32,219 42,168
2020 Black Alone 232 1,299 1,889
2020 American Indian/Alaska Native Alone 42 270 385
2020 Asian Alone 337 1,024 1,158
2020 Pacific Islander Alone 3 47 45
2020 Hispanic 1,188 4,927 6,141
2010 Census 3,069 15,207 19,811
2020 Estimate 2,889 14,655 19,186
2025 Projection 2,844 14,496 18,995
Growth 2010 - 2020 0.1% 0.1% 0.1%
Growth 2020 - 2025 -0.3% -0.2% -0.2%
2020 Avg Household Income §72,793 $67,806 $67,594
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PROPERTY PRICING

Salina, KS | Financial Analysis

Address 2420 S. 9th Street, Salina, KS 67401 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 087-35-0-10-01-013.00 Year 1-Year 5 $160,000 $13,333.33 $16.58 5.40%
Year Built/Renov. 1997 Year 6 - Year 10 $176,000 $14,666.67 $18.24 5.94%
Gross Leaseable Area 9,649 Year 11 - VYear 15 $193,600 $16,133.33 $20.06 6.53%
Lot Area (SF) 82,285 Year 16 - Year 20 $212,960 $17,746.67 $22.07 7.19%
Zoning Commercial Year 21 - Year 25 (Option 1) $234,256 $19,521.33 $24.28 7.91%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $257,682 $21,473.47 $26.71 8.70%

Year 31 - Year 35 (Option 3) $283,450 $23,620.81 $29.38 9.57%

Year 36 - Year 40 (Option 4) $311,795 $25,082.89 $32.31 10.52%

Price $2,963,000
Cap Rate 5.40%
Price/SF $307.08

2
<
=
Property Sub-Type Net-Leased Fast Food = !
Tenant Franchisee Th
Guarantor JRI Hospitality f‘{
Lease Type Absolute-Net »
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW

Emporia, KS | Demographics

DEMOGRAPHICS

Population:
2010 Census 9,233 25,183 26,498

2020 Estimate 8975 24,808 26,047
2025 Projection 8912 24,669 25,921
2020 White Alone 7990 21,942 23,131
2020 Black Alone 250 810 817
2020 American Indian/Alaska Native Alone 173 394 407
2020 Asian Alone 268 821 822
2020 Pacific Islander Alone 17 47 48
2020 Hispanic 2,812 6,838 6,968
Households:

2010 Census 3,737 9,920 10,434
2020 Estimate 3,619 9,756 10,239
2025 Projection 3,591 9,708 10,185
Growth 2010 - 2020 0.1% 0.2% 0.2%
Growth 2020 - 2025 -0.2% -0.1% -0.1%
2020 Avg Household Income $57,789 $58,635 $59,830
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PROPERTY PRICING

Emporia, KS | Financial Analysis

Address 1400 W. 6th Avenue, Emporia, KS 66801 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 192-09-0-40-20-011.00-0 Year 1-Year 5 $115,000 $9,583.33 $38.93 5.50%
Year Built/Renov. 1990 Year 6 -Year 10 $126,500 $10,541.67 $42.82 6.05%
Gross Leaseable Area 2,954 Year 11 - Year 15 $139,150 $11,595.83 S47.11 6.65%
Lot Area (SF) 19,166 Year 16 - Year 20 $153,065 $12,755.42 $51.82 7.32%
Zoning Commercial Year 21 - Year 25 (Option 1) $168,372 $14,030.96 $57.00 8.05%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $185,209 $15,434.05 $62.70 8.86%

Year 31 - Year 35 (Option 3) $203,730 $16,977.46 $68.97 9.74%

Year 36 - Year 40 (Option 4) $224,102 $18,675.21 $7586  10.72%

Price $2,091,000
Cap Rate 5.50%
Price/SF $§707.85

LEASE OVERVIEW

00 AADT

Property Sub-Type Net-Leased Fast Food === . =s = N |
Tenant Franchisee ‘ : 2 ; u . T
Guarantor JRI Hospitality

Lease Type Absolute-Net

Lease Commencement Close of Escrow (COE)

Lease Expiration 20 Years From COE

Options Four, 5-Year

Rental Increases 10% Every 5 Years

Tenant Purchase Rights ROFR, 30-Day

Freddy’s Frozen Custard & Steakburgers | GA, TX, KS, SC, AL, NV | page 23




INVESTMENT OVERVIEW
Easley, SC | Demographics

DEMOGRAPHICS

Population:

2010 Census 3,266 21,921 51,955

2020 Estimate 3,484 23,894 57,419

2025 Projection 3,684 25,366 61,256

2020 White Alone 3,095 21,383 50,035

2020 Black Alone 266 1,747 5,364

2020 American Indian/Alaska Native Alone 17 79 252

2020 Asian Alone 34 228 586

2020 Pacific Islander Alone 2 16 35

2020 Hispanic 157 1,277 4,076

2010 Census 1,367 8,758 20,233

2020 Estimate 1,461 9,534 22,323

2025 Projection 1,548 10,134 23,829

Growth 2010 - 2020 0.9% 1.0% 1.0%

Growth 2020 - 2025 1.2% 1.3% 1.4% — . e
2020 Avg Household Income $77,941 $78,579 $76,006 a!.f — T fr e
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PROPERTY PRICING

Easley, SC | Financial Analysis

Address 4845 Calhoun Memorial Highway, Easley, SC 29640 YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE
APN 5039-19-62-3116 Year 1-Year 5 $100,000 $8,333.33 $30.32 5.35%
Year Built/Renov. 2014 Year 6 -Year 10 $110,000 $9,166.67 $33.35 5.88%
Gross Leaseable Area 3,298 Year 11 - Year 15 $121,000 $10,083.33 $36.69 6.47%
Lot Area (SF) 51,401 Year 16 - Year 20 $133,100 $11,091.67 $40.36 7.12%
Zoning Commercial Year 21 - Year 25 (Option 1) $146,410 $12,200.83 $44.39 7.83%
Type of Ownership Fee Simple Year 26 - Year 30 (Option 2) $161,057 $13,420.92 $48.83 8.61%

Year 31 - Year 35 (Option 3) $177,156 $14,763.00 $53.72 9.47%

Year 36 - Year 40 (Option 4) $194,872 $16,239.33 $59.09 10.42%

Price $1,870,000
Cap Rate 5.35%
Price/SF $567.01

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day
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INVESTMENT OVERVIEW
Opelika, AL | Demographics

DEMOGRAPHICS

Population:

2010 Census 5,528 20,486 31,932
2020 Estimate 6,108 23924 38,495
2025 Projection 6,454 25,498 41,146
2020 White Alone 2,416 12,359 21,616
2020 Black Alone 3,501 10,638 14,551
2020 American Indian/Alaska Native Alone 20 75 128
2020 Asian Alone 79 514 1,536
2020 Pacific Islander Alone 4 18 93
2020 Hispanic 133 719 1,997/
2010 Census 2,287 8,151 12,686
2020 Estimate 2,532 9,564 15,392
2025 Projection 2,679 10,196 16,480
Growth 2010 - 2020 0.7% 1.3% 1.6%
Growth 2020 - 2025 1.2% 1.3% 1.4%
2020 Avg Household Income $64,864 $68,470 $71,219
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Address 1707 Capps Landing, Opelika, AL 36804
APN 09-07-25-0-000-013-000
Year Built/Renov. 2017
Gross Leaseable Area 3,480
Lot Area (SF) 68,825
Zoning Commercial
Type of Ownership Fee Simple

Price $2,910,000
Cap Rate 5.50%
Price/SF $836.21

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net
Lease Commencement Close of Escrow (COE)
Lease Expiration 20 Years From COE
Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day

ANNUALIZED OPERATING DATA

Year 1-VYear 5

Year 6 - Year 10

Year 11 -Year 15

Year 16 - Year 20

Year 21 - Year 25 (Option 1
Year 26 - Year 30
Year 31 - Year 35 (Option 3
Year 36 - Year 40 (Option 4

~— ~—— ~—t ~—

_ateway Drive g 500 5 spr =

PROPERTY PRICING
Opelika, AL | Financial Analysis

ANNUAL RENT MONTHLY RENT  RENT/SF CAP RATE

$160,000 $13,333.33 $45.98 5.50%
$176,000 $14,666.67 $50.57 6.05%
$193,600 $16,133.33 $55.63 6.65%
$212,960 $17,746.67 $61.20 7.32%
$234,256 $19,521.33 $67.31 8.05%
$257,682 $21,473.47 $74.05 8.86%
$283,450 $23,620.81 $81.45 9.74%
$311,795 $25,982.89 $89.60 10.71%

T R e
i 3
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INVESTMENT OVERVIEW

Henderson, NV | Demographics

DEMOGRAPHICS

Population:

2010 Census 12,649 115,927 267,392
2020 Estimate 15,423 144,970 323,027
2025 Projection 17,488 164,849 365,885
2020 White Alone 11,083 104,395 237,811
2020 Black Alone 1,470 15,239 30,704
2020 American Indian/Alaska Native Alone 157 1,613 3,787
2020 Asian Alone 1,615 13,659 29,841
2020 Pacific Islander Alone 130 1,452 3,150
2020 Hispanic 3,580 35,659 81,753
2010 Census 5,085 45,307 103,741
2020 Estimate 6,051 55,636 123,197
2025 Projection 6,836 63,094 139,179
Growth 2010 - 2020 1.0% 1.2% 1.0%
Growth 2020 - 2025 2.6% 2.7% 2.6%
2020 Avg Household Income $85,747 $90,593 $88,555
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PROPERTY SUMMARY

Address 1290 W. Warm Springs Rd, Henderson, NV 89014
APN 178-03-413-003
Year Built/Renov.

Gross Leaseable Area 3,568
Lot Area (SF) 36,590
Zoning Commercial
Type of Ownership Fee Simple

Price $3,800,000
Cap Rate 5.00%
Price/SF $1,065.02

LEASE OVERVIEW

Property Sub-Type Net-Leased Fast Food
Tenant Franchisee
Guarantor JRI Hospitality
Lease Type Absolute-Net

Lease Commencement Close of Escrow (COE)

Lease Expiration 20 Years From COE

Options Four, 5-Year
Rental Increases 10% Every 5 Years
Tenant Purchase Rights ROFR, 30-Day

PROPERTY PRICING

Henderson, NV | Financial Analysis

ANNUALIZED OPERATING DATA

YEAR

Year 1-VYear 5

Year 6 - Year 10

Year 11 -Year 15

Year 16 - Year 20

Year 21 - Year 25 (Option 1
Year 26 - Year 30 (Option 2
Year 31 - Year 35 (Option 3
Year 36 - Year 40 (Option 4

~— ~—— ~—t ~—

ANNUAL RENT MONTHLY RENT  RENT/SF CAP RATE

~ 100+ Retailers ZZ q

$190,000 $15,833.33 $53.25 5.00%
$209,000 $17,416.67 $58.58 5.50%
$229,900 $19,158.33 $64.43 6.05%
$252,890 $21,074.17 $70.88 6.66%
$278,179 $23,181.58 $77.96 7.32%
$305,997 $25,499.74 $85.76 8.05%
$336,597 $28,049.72 $94.34 8.86%
$370,256 $30,854.69 $103.77 9.74%

777” =

Lo s - ‘"’ i
Galleria at' Sunset | &»

- 4] 1 s

unsetRd 25,400 AADT —= =
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CONFIDENTIALITY & DISCLAIMER

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the Sale of this Property and is not to be used for any
other purpose. This information should not, under any circumstances, be disclosed to any third party without the written consent of Graystone Capital Advisors, Inc.
("GCA"), or used for any purpose whatsoever other than to evaluate the possible Sale of the Property. The Memorandum contains select information that proprietary
to GCA and/or is subject to third party license agreements, however the information contained within does not purport to be all-inclusive or contain all or part of
the information which prospective investor may require to evaluate a Sale of the Property. The information contained in this Memorandum has been obtained from
sources believed to be reliable but has not been verified for accuracy, completeness, or fitness for any purpose. All information is presented “as is” without repre-
sentation or warranty of any kind. Such information includes estimates based on forward-looking assumptions related to the general economy, market conditions,
competition and other factors which are subject to uncertainty and may not represent the current or future performance of the Property. GCA disclaim any, and all
liability for representations or warranties expressed or implied, contained in or omitted from this Memorandum or any other written or oral communication transmit-
ted or made available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed and delivered Real Estate Representation Agreement between it and GCA.

The information contained herein is subject to change without notice, and the recipient of these materials shall not look to GCA nor any of its officers, employees,
representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Memorandum and are advised and encouraged
to consult with an attorney, CPA, 1031 Exchange Accommodator and any other appropriate professionals regarding the prospective sale of any real estate.

NON-ENDORSEMENT NOTICE
GCA is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo

or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of GCA, its affiliates or subsidiaries, or any agent,
product, service, or commercial listing of GCA, and is solely included for the purpose of providing market information to real estate ownership.

ANGraystone

Capital Advisors

REALTY

GA, TX, KS, SC, & AL Properties
Exclusively Listed By Graystone Capital Advisors in Cooperation with Bang Realty

Julius Swolsky Brian Brockman, CCIM
Senior Vice President Bang Realty | Broker of Record
CA License No. 02074212 TX License No. 701472
+1 949 942 1310 KS License No. 239819
Julius@graystoneca.com SC License No. 108250
AL License No. 000119315-0
GA License No. 378952

Brenton Baskin
Managing Director

CA License No. 01808681 Sl 3]
+1 949 942 1301 Brian@bangrealty.com

Brenton@graystoneca.com

Nevada Property
Exclusively Listed By Bang Realty

Brian Brockman, CCIM
Bang Realty-Nevada, Inc.
NV License No. B.1002481
+513 898 1551
Brian@bangrealty.com

Graystone Capital Advisors is a full-service brokerage company that focuses on aligning ourselves with our clients to build long-term investment strategies. In addition to advisory services,
Graystone Capital Advisors also assists their clients in the acquisition, disposition, and leasing of Commercial Real Estate. Our specialty ranges from retail, office and industrial properties to

multifamily and mixed use.

With nearly 45 years of experience in the industry, Graystone Capital Advisors has a unique advantage in providing our clients with extensive experience combined with a culture of utilizing
the latest technologies that are available in Commercial Real Estate. The combination of experience and the utilization of technologies gives us the ability to provide efficiency, transparency,

and accountability for our clients in a real-time environment.

The information contained herein has been obtained from sources we deem reliable. We cannot assume responsibility for its accuracy.




