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716 Broadway

Retail Co-op

AVISON
NoHo, NYC YOUNG




Executive Summary

Avison Young, as the exclusive agent, is pleased to
offer for sale the retail co-op space at 716 Broadway,
an exceptional retail opportunity in the bustling
NoHo Historic District. The fully leased co-op is
under a master lease which runs through 2079, and
the commercial unit is leased to Foot Locker until
2029. The space spans 2,770 RSF on the ground
floor, with a usable 2,121 RSF lower level. The 6-story
property boasts 25 feet of frontage along Broadway,
offering significant visibility and foot traffic in one of
Manhattan’s most desirable submarkets. The space
underwent substantial renovations in 2009, ensuring
an inviting environment for its tenants.

Prime NoHo Neighborhood

- Active retail corridor with heavy foot traffic

- Surrounded by a mix of retail, dining, and cultural
establishments

- Nearby notable brands include Buffalo Exchange,
T-Mobile, McDonald’s, and 2nd Street NoHo
Vintage Clothing

- Proximity to NYU adds a vibrant student and
faculty population

Proximity to Transportation Allows for
Seamless Connectivity

- Subway: Close to the 8th Street-NYU station
serving the R and W lines, and the Astor Place
station serving the @ line, providing extensive
access across Manhattan and other boroughs.

- Bus: Several MTA bus routes are available in the
area, including the M5, M55, and M21, offering
convenient transit options throughout the city

Asking price: $5,750,000

Cap rate: 9.93%
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Highlights

=

25 feet of frontage
along Broadway

Master Lease
through 2079

Significant renovations
completed in 2009

©

Broadway

Fully occupied by Foot
Locker through 2029

4,900 RSF retail co-op

space across

the ground and lower level

Foot Locker
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Property Details

Address 716 Broadway

Block & Lot 545710

Building Dimensions 25'x 100’

Gross SF 4,900 Total Square Feet

Retail SF 2,779 + 2,121 SF LL

Total Units 1 Total Unit(s)

Retail Units 1 Retail i
Zoning M1-5/ R9A q
Lot Dimensions 25'x 137.58' _
Lot Size 3,440 SF ﬂ
Tax Class 2C %
RE Tax Assessment (24/25) $1,606,191 -
RE Taxes (24/25) $197,031

STAR/Co-Op Abatement $28,104

Actual Taxes $168,928

Ground Floor b . Wiy Ny Lower Level
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For more information, please contact:

Brent Glodowski

Director, Tri-State Investment Sales
0.212 2305996 | M. 202 246 4123
brent.glodowski@avisonyoung.com

Eric Karmitz

Director, Tri-State Investment Sales
0.2127296239 | M. 201 8745017
eric.karmitz@avisonyoung.com

530 Fifth Avenue, 4th Floor | New York, NY 10036 | 212 729 7140 | avisonyoung.com

© 2024 Avison Young - New York, LLC. This information has been obtained from sources believed reliable. We have

not verified it and make no guarantee, warranty or representation about it. Any projections, opinions, assumptions or
estimates used are for example only and do not represent the current or future performance of the property. You and
your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the
suitability of the property for your needs.




